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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

INDEPENDENT AUDITOR’S REPORT

To
The Members,
The Kachchh District Central Co. Op Bank Limited.

Report on the Financial Statements

We have audited the accompanying financial statements of The Kachchh District Central Co. Op Bank
Limited as at 31st March, 2023, which comprise the Balance Sheet as at 31st March, 2023, Profit and
Loss Account and the cash flow statement for the year ended and a summary of significant accounting
policies and other explanatory information. The returns of 18 branches and Head Office audited by us
are incorporated in these financial statements.

Management’s responsibilities for the financial statements

Managementis responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Bank in accordance with the
Banking Regulations Act, 1949, the guidelines issued by the Reserve Bank of India, Gujarat State
Cooperative Societies Act 1961, NABARD and accounting principles generally accepted in India so far
as applicable to Banks. This

responsibility includes the design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the Circumstances, but not for the purpose of expressing an opinion on effectiveness of
the Bank’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Emphasis of Matters

1. Attention is invited to TDS liability auto-populated on TRACES in respect of previous periods
amounting to Rs.15,54,062/-for which neither provisions has been made in the books of accounts
nor any corrective steps has been taken till the date of our audit. For bifurcation of aforesaid
amounts, refer Note No. 5 to Financial Statements.

2.  Oncompliances

a. Attentionisinvited to GST compliance wherein single ledger for GST liability and GSTITC has
been maintained in the books of accounts. Further, three different types of tax head being
CGST, SGST and IGST are also included in the said single ledger which results into non-
identification of amountin respect of each tax head.

b.  Further, GST ITC has been taken directly @50% of total ITC without showing gross ITC and
then its reduction as per Rule 38 of the GST Rules,2017 as per Circular no. 170/02/2022-GST
dated 6th July 2022.

c.  Further, exempt outward supplies, non GST outward supplies, exempt inward supplies, non
GST inward supplies are also not disclosed while filing monthly returns.

d. Attentionisinvited to GST Creditledger as appearing onthe GST portal which shows amounts
of Rs.17,53,896/- as CGST and Rs. 1,19,923/- as SGST, together amounting to
Rs.18,73,819/- as against Books Balance Rs. 22,56,631/-

e. Attention is invited to ensure payment of GST RCM on legal fees and Security services
wherever applicable.

3. Attentionisinvited to MOC suggested during the course of Audit which has not been incorporated in
CBS environment platform so as to make available Financial statements as on 31.03.2023
considering such MOC.

0
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Opinion

In our opinion and to the best of our information and according to the explanation given to us, the
aforesaid financial statements read together with accounting policies and notes thereon give the
information required by the Banking Regulation Act, 1949 as well as Gujarat State Cooperative Societies
Act, 1961 in manner so required above give a true and fair view, in conformity with the Accounting
Principles generally accepted in India.

Subject to that-

i In the case of the Balance Sheet, of state of affairs of the bank as at March 31, 2023;

ii. Inthe case of the Profit and Loss Account, of true balance of Profit for the year ended on that
date; and

iii.  Inthe case ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements

The balance sheet and profit and loss account have been drawn up in Form “A” and “B” respectively of the
Third schedule to the Banking Regulation Act, 1949 and provisions of state co-operative societies act.

As required under section 31 of banking regulation Act 1949 as applicable to Co- Operative Societies, we
report that,

(a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and have found them to be satisfactory.

(b) The transactions of the Bank, which have come to our notice, have been within the powers of
the bank.

(c) Inouropinion, proper books of account as required by law have been kept by the bank so far
as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;

(d) Inouropinion, the Balance Sheet. Profit and Loss Account and Cash Flow Statement comply
with the applicable accounting standards except for the Notes Given in Notes on Accounts.

For, MMV & Associates CA LLP Date- 04.06.2023
Chartered Accountant Place- Bhuj
Firm Reg. No- W100023

CA Manish R Mungapara
Designated Partner
M. No. 156624

19
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(U T 224i 000 omitted)

dl. 32-03-2033ail dl. 32-03-2033alil
fGo1c Particular ulRfEn2 Rifan RalaA
Schedule 31 =11 3l =11

*isin duleg Capital and Liabilities
eidln Capital o4 ,3%,¢¢0 2,20,4¢0
A dul qwx Reserves and Surplus oR 3,3¢,RER U RRE
Luell Deposits 03 23,¢1,009 22,89,3%3
5% Borrowing o¥ 9,(1,901 €,33,4uR
iy HAolel3] 24 ARSIl | Other Liabilities and Provisions oy ¢0,91% £3,CUR
Al Total 3¢,3%,€¢R 3%,3¢,2U1
[Mesdl : Assets
Ass dl Axd ols s Cash and balances with ot Ye,1eR YY,089
Slezunel ousl Reserve Bank of India
ofloy eisiui Ras, aruel, Balance with banks and money 09 1,443 q,03,2%1
eH Sl Hl at call and short notice
Uslell Investments o¢ 13,44, ecY 13,8,0¢3
BRI Deposits ot 1¢,6¢1,%%3 ¥, ¢, 088
242 (M sdl Fixed Assets 10 2,0%,0%4 q,%1,%90
oflow 2425414l Other Assets 19 2,3Y,¢43 2,(0,CE
A0 Total 3¢,3%,8R 3%,3¢,244
L5[RMS gl vil Contingent liabilities 12 12,1¢,233 «,33,¥UE

25168101 wlelAflos 2 Al 2is w5162 W2 A uRRre awug

% d dlZluiril IR 210 AULE Yool 2il [GRozRic Y. M3

For, MMV & Asssociates CA LLP Al 2isflsydla 2ii8lur

I3 Ws1Breve,
FRN No. W100023

CA Manish R Mungapara
Partner

Date - 04/06/2023
Place - Bhuj

il g1 A=A, uzeil
{lev2 Y24 HA%R

gil oid2A ¥. A¥IMNR

M. NO. 156624 N NN
H, Al LUEERY VUG VR 2L WL1O00R 3 dl. O¥-0€-R0 3 HU-52%89

Sr1of AU xEUR, AUs1Grere

¢l 5209 slkglse Aozgd s)-viudld Aes dl., Rw¥-s2w

sil 2azivend S. d12d AU+l sil aanyend viR. gold 3luRs2:4l
sil vicndlend S. aidlai aduARHAs sil edlend A, mdal sluRs24l
sl dogydRic ¥. M3 HrZhoL SR 524 sil ugleil S. M3 NUEEEEE]
sil cvaquidia . udd MREEREE] sil H@ogRie Ul. S S5zl
sil galRuRié dl. M3« surs2sll sil stieicnd Au. el NUEEEEE]
sil endanaend A4, uda  uRs2:l sil exfsond S. o EREICRIUEEEER|

R
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cll. 32-03-2023ail dl. 31-03-20%0il
(GRIT] Particular ulREre REfaA RAfcA
Schedule 31 RE 3l =11
¥ AS Income
YLY BLAS Interest earned 13 ,¥3,03% 2,20,L0\
ol vilas Other Income 1y R ECL RY,CE%
Al () Total (A) 2,91,931 ,¥€,68¢
o Wy Expenditure
1o v Interest expended Qu 9,942,849 9,%¥3,€9
PRETRIRPEIEN] Operating Expenses e €y, ¥y q,0%,14e
LS 2 oteldlAL |Provision and Ccontigencies 19 ¢,ER9 29,833
aa (o) Total (B) ,UE,¥R¢ R,94,0%¢
s sl (wie) Profit/Loss
auld vl stz |Net profit for the year 14,303 -2¢,399
A il Asi/vile Loss (-) brought forward -3,3E,0¢\ -9,:9,94¢
Al (5) Total (C) -3,10,9¢R -3, €,04
EIETED Appropriations
Aol §3 vild Transfer to statutory reserves 3,084 -
ey sl §3 vl Transfer to other reserves - -
YR [Blasw Transfer to Government/proposed
dividend - -
Astgsadl el Balance carried over to -2,13,443 -3,2€,04
A]AUHI VAL

il [@RoclRic Y. MSw

2 516-EloL uiedl2los 244 A2 s A516-2 M2 HA uR(re duing
% s x150ls5ydla 2=igluR

o vl 2IRL AL AULE Yool

sil guiz AA. uzeil

For, MMV & Asssociates CA LLP salleere or12e A2

I3 Ws1Breve,

FRN No. W100023 gl oid2A ¥. A¥IMNR

CA Manish R Mungapara Sl AlAluR viifZur, 2Ws16-2-2

Partner
M. No. 156624

W, Al LUEERY 5. 2R 2.l WL0003 3 dl. O¥-0E-203 3 HA-5%9

gil eqivend S. dledl
SEREEN |

vicidlend s. aidlal

auSA AuAsl )
il dogYdRic ¥. MSv

UG LU 5224l

13



el 526 Sleglse Aogd S). . As [@. efv-s2W G5’

cll. 32-03-2033 ol A%Yall AAAI Vidall ulRlEn2)

ulRlEne - q
2@isIn

Annual Report
2022-23

(% in 000 omitted)

cll. 39-03-2023ail

cll. 39-03-20330il

Vidi, i RafaA RafaA
oi 31 RET 31 LET
(1) | »1[85a 22 ¢igi Authorised Capital
1 | 1,00,000 A3 €35 (1,00,000/- shares q,00,00,000 4,00,00,000
3l. 1000/- L A%Y U512l 24 2184l of Rs.1,000/- each)
22 S1-wluR3ld G5 2AYAL HIR
2 | £0,00,000 A3 €25 (60,00,000/- 3,00,00,000 3,00,00,000
3L. U0/~ AL AssI] Hsullviicl s1uel €60 shares of Rs. 50/- each)
Alandd Aestdl daollpii 2ual |
s s AR ¢ldla
() | o112 Wdd 2 GRS 2AA AR sl Issued Capital - -
9| A%d ARl U AR £2,000 (62,000/- shares £3,000 £3,000
2 &5 3L. 1000/~ -l of Rs.1,000/- each)
| wesl Heollatid 20t AR : (34,19,804/- shares of 1,90, 0 q,4¢,1¢0
3%,4¢, 0% AR &35 Rs.50/- each)
3L. UO/- AL A1 Hsullviiel s1uel
S0l Alandd desidl Hsllpiq 21l
54 AR ¢8I0
ulRfRre - 2
YicliHcl Vi LR in 000 omitted)
dl. 32-03-20230ll dl. 32-03-200ll
Vidj. &1 RilaxA RifaA
oi 3l LE 3l =11
()| o 5 229240 Statutory Reserve Fund
1| Ryeddadss Statutory Reserve Fund ¢, ,9uc¢
9321l eiLsl Opening Balance ,9Uc¢ Y, 9U¢
(+) af exlmain awiRl (+) Addition During the year 3,081 -
(=) arf elhaun w2l (-) Deletion During the year
2 | vAdlseurd 3dle RellcusSIa §3 Agricultural Credit ¥,341 ¥,234
Stabilization Fund
A3+l ousl Opening Balance ¥, ¥,10%
(+) arf e aiR (+) Addition During the year 129 133

(=) arf @i 121l

(-) Deletion During the year

1Y
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cll. 39-03-2023ail
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(4) adf e qaiRl
(=) adf e el

(+) Addition During the year
(-) Deletion During the year

€210l RAfaA RaAfaA
3l =11 3l 211
UETREN Building Fund ¥Ue ¥u
A3+l ousl Opening Balance YU« YU
(+) af elaun awRl (+) Addition During the year - -
(=) arl ex@uin 521dl (-) Deletion During the year - -
Blas=s Ssdleand I 83 Dividend Equalization Fund 1R 1R
A3l ousl Opening Balance e e
(+) adf exlmann awil (+) Addition During the year - -
(=) arf ealmaun waldl (-) Deletion During the year - -
llue oi3 32 And 83 Special Bad & Doubtful Y¥o Y¥o
Debts Reserve Fund

A3+l ousl Opening Balance Yy0o Yyo
(+) af ealhann awRl (+) Addition During the year - -
(=) arl ex@uin q21dl (-) Deletion During the year - -
Soid C3RIL BUA §3 Bad Debts Reserve Fund q,44,09¢ ,%9,49¢
A3+l ousl Opening Balance q,%9,49¢ q,24,%9¢
(+) ax exl@aiA iRl (+) Addition During the year 9,400 2€,100
(=) arf eluin w21l (-) Deletion During the year

Sdzenrz MR aq Aoad Investment Depreciation - y

Reserve
A3l ousl Opening Balance y y
(+) af exlhaun awRl (+) Addition During the year - -
(=) arf ex@uin q21dl (-) Deletion During the year y -
2ied TOTAL (A) : ,€0,%3¢ ,4¢,949
)| Sdled Axd Capital Reserves

A-sd2adIaq 3 (@.210.2085.) Recapitalization Fund (GOI) 13,1UE 13,1UE
A3+l ousl Opening Balance 93,9Ye q3,9Ue
(4) avf esuq, qauRl (+) Addition During the year - -
(=) ax esu gaLdl (-) Deletion During the year - -
A-32ad3uq 83 (@.201.2.) Recapitalization Fund (GOG) R0 R0
3L+l eusl Opening Balance R0 R0

AL
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cll. 39-03-2023ail

cll. 39-03-2023il

Vi, [GRIT RafaA RafaA
oi 31 RET 3l RE]
222 A2 A2 State Government Grant 1¥,¥¢€ 1¥,¥¢€
A3t~ ousl Opening Balance ¥, ¥RE ¥, ¥R E
(+) ayf g3 qaidl (+) Addition During the year - -
(=) arf e gaLdl (-) Deletion During the year - -
¥ | ®eadu-e wre2(04€) State Government Grant (2016) ¢0,000 ¢0,000
1321ld-l eiLsl Opening Balance ¢0,000 ¢0,000
(4) ayf g3 quidl (+) Addition During the year
(=) adf e galdl (-) Deletion During the year
TOTAL (Il) : 1,0€,£02 1,0€,£03
3 | war dad Other Reserves
1| w2 dad uiRse 53 State level Project Fund 1y 1Y
321l eiLsl Opening Balance 1y ¥
() arf g1 qriRl (+) Addition During the year - -
(=) adf g galdl (-) Deletion During the year - -
2| 28 dddlsle 53 Staff Benefit Fund ¥¢ ¥¢
A3+l ousl Opening Balance %< %<
(4) ayf g3 il (+) Addition During the year - -
(=) adf e galdl (-) Deletion During the year - -
3 £lsu AAR daledad §3 Fixed Asset Revaluation Fund q,U4,€39 <¢,£0¢
A3l ousl Opening Balance ¢, c0¢ ¢,013
(+) ayf g3 qaidl (+) Addition During the year 93,000 -
(=) arf esu1 gaLdl (-) Deletion During the year 19,992 204
¥ | uedls A4 53 Public Charity Fund 31 31
A32d-l ousl Opening Balance 39 39
(+) adf g3 qaidl (+) Addition During the year - -
(=) adf e g2l (-) Deletion During the year - -
u | 2ll3qdiud-e 53 Agri. Development Fund 334 334
A32Ud-{l susl Opening Balance 33y 33y

(4) axf 31 quIRl
(=) arf ex3u1 g2Ldl

(+) Addition During the year
(-) Deletion During the year

1€
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cll. 39-03-2023ail

cll. 39-03-20330il

Vidi, [GRIT RafaA RafaA

oi 31 LT 3l 211
sl od Contingency reserve 1,340 1,340
A3t~ oisl Opening Balance 9,340 1,340
(+) adf et quiRl (+) Addition During the year - -
(=) ar e g21dl (-) Deletion During the year - -

9 | 2820088 53 I.R.D.P Risk Fund e g€
31Ld-l ousl Opening Balance g€ g€
(+) adf et qaid (+) Addition During the year - -
(=) af exxun galdl (-) Deletion During the year - -

¢ | A—oldu s dls 658U g3 Rehabilitation Of Weak 13 13

Bank Scheme Fund

31Ld-l ousl Opening Balance 13 13
(+) arf e QiR (+) Addition During the year - -
(=) af e galdl (-) Deletion During the year - -

¢ | A=-3d2adIa 53 (As A2) Recapitalization Fund ¥,291 ¥,291

(Bank Share)

2132l ousl Opening Balance ¥,291 ¥,291
() arf e3u1w QiR (+) Addition During the year - -
(=) af e galdl (-) Deletion During the year - -

10| WIS 855N §3 Staff Earn Leave Fund 13,99% 1%,100
132dl eiLsl Opening Balance 1¥%,100 13,0%9
(4) adf e qaud (+) Addition During the year - 1,042
(=) adf eaxux galdl (-) Deletion During the year 3RE

e | s qafldl 53 Vehicle Subsidy Fund 3,3u3 3,4
A3Ald-l ousl Opening Balance 3,4 ¥,e%1
(++) adf g quiRl (+) Addition During the year - -
(=) ar e g21dl (-) Deletion During the year Yer EE

1| 2215 Guud widlon §3 Provision Against Fraud By Staff ¥E,¥R9 ¥E€,¥9
A3t~ oisl Opening Balance YE,¥9 ¥U,RR9

19



el 526 Sleglse Aogd S). . As [@. efv-s2W G5’

cll. 32-03-2033 ol A%Yall AAAI Vidall ulRlEn2)

ufRfEne - R

VicliHd Via d€lIR)

Annual Report
2022-23

(% in 000 omitted)

cll. 32-03-2030il cll. 32-03-200il
Vi, [GRIT RafaA RafaA
oi 31 RE] 3l RE]
(4) adf e qaid (+) Addition During the year - 1,200
(=) af exxux galdl (-) Deletion During the year
13| 225 1€ su-Nsuadi wlant  Provision Against Staff 2,09¢ R,09¢
Court Case Amount
A3t~ oisl Opening Balance R,00¢ 2,09
() arf g3t quRl (+) Addition During the year - -
(=) af eaxux galdl (-) Deletion During the year - -
1y | @.200.dLA0 30 Provision Against 302 302
214 H WA GSC TT /Personal OD
31Ld-l ousl Opening Balance 302 302
() arf s34 QiR (+) Addition During the year - -
(=) af e galdl (-) Deletion During the year - -
QU | 2213 AR W Uilansq Provision Against ¥,64 3,%3Y4
Standard Asset
A3t~ oisl Opening Balance 3,%34 3,33
(+) anf g3 Qi) (+) Addition During the year 1,000 200
(=) af = galdl (-) Deletion During the year
1€ | Yedldda e wlaom Provision Against 3¢,1% 3¢,91%
Overdue Interest
13Ldl eiLsl Opening Balance 3¢,91% ¥3,09%
() arf esu1wt quiRl (+) Addition During the year - -
(=) af e galdl (-) Deletion During the year <00 ¥,100
19| Swdzeu-2 sgsRyuan dad Investment Fluctuation ©ae ©ae
Reserve
A3t~ oisl Opening Balance ©qe ©qe
(4) adf e qaudl (+) Addition During the year - -
(=) adf eaxux galdl (-) Deletion During the year
1| 25UAD AU §3 Technology Adoption Fund 1 L

1<
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(% in 000 omitted)

cll. 39-03-2023ail

cll. 39-03-20330il

Vidi, [GRIT RafaA RafaA
i 31 LE 31 LE]
13t~ oisl Opening Balance 9. 4
() adf g quiRl (+) Addition During the year - -
(=) arf e ga1dl (-) Deletion During the year - -
A TOTAL (Il) : 3,9€,09% 2,14,¢€3
¥ | sl dsun vididl cudl Balance in Profit and -3,13,443 -3, €,06Y4
Loss Account :
iz (1,2,3 w1 ¥) Total (I, 11, HI, IV and V) 3,3¢,R€R ,UY,E
cl. 32-03-2023 oll AYail A=A Vidall URRrR)
uRRnre - 3
> . .
aen (in 000 omitted)
dl. 32-03-20230l dl. 32-03-200il
Vi [Go1a R&lax RaAlaA
i 3l =11 3. =211
¥ | RBues Buifle Demand deposits
4| olsl wael (i) From banks
2| s wal (i) From others 2,90,90¢ 2,%3,41
3 | sadels Ll Savings Bank Deposits 1R, U E 14,10,241
Yedl ausil Term Deposits - -
51wl (i) From banks - -
iy Yl (i) From others ¢,0,933 ¢,13,4¢0
A (1,2 24 3) Total (1, Il and 111) 23,¢1,0R9 2R,£9,3¥3
Deposits of branches in India 13,£9,09 RR,€9,3¥3
Deposits of branches
outside India
SEETON Total 23,1,029 22,€9,3¥3

1
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uRlRre - ¥
520 (Zin 000 omitted)
cll. 32-03-203ail cl. 32-03-200il
Vi, @ici RafaA RafaA
ol 3I. RE] 3l. LE]
4 HIRAHL 5% Borrowings in India
| dAxndois 2ils Slan Reserve Bank of India
3 | wuols Other banks 9,¢4,904 £,33,443
¥ | ey L vt wope{|uil Other institutions and agencies
Y HIRAHL IR 5% Borrowings outside India
Total (I and II) 9,¢9,9019 £,33,4U
Secured borrowings 9,4,904 €,3%,44R
included in | and Il above-Rs
uRlEre - y
VoA VUIGIEIRIA VA AdidiguH)
(% in 000 omitted)
dl. 31-03-20230ll dl. 32-03-200il
Vidj. &o1cl Rifaxn RElaA
oi 3l LE 3l =11
1 | [ vl Bills payable - -
2| Sveruia syenre (He) Inter-office adjustment (net) 9 -
3 AsAdL ULA ALY Interest accrued 3%,c% ¥0O,RY40
¥ | 2t (oSl wdld) Others (including provisions) ¥4, 9¢0 23,901
uRaul Total ¢0,913 €3,eUR
uRlRn2 - ¢
Ass dal Axd As s dleSAHi YRid (Z in 000 omitted)
cl. 32-03-20230il cl. 32-03-200il
Vidi, (GEIT RafaA RafaA
oi 31 LE 31 LE
1| eyl Ras Cash in hand (including foreign Ye,1eR YY,089
currency notes)
| Ao ols 25 S<ami yid  Balances with Reserve Bank of India
AL, WAL (i) in Current Account -
Y, llHl (ii) in Other Accounts -
a0 (1 244 ) Total (I and Il) u¢,1eR YyY,0€9

RO
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(% in 000 omitted)

dl. 39-03-2033dil

dl. 39-03-203il

Uidi, (GRS RaA R&EafaA
i 3. RE] 3. LE]
il HIRdHL In India
G511 YRid (i) Balances with banks
SIICRETRIEREN] (a@) in Current Accounts ¢Y4,e13 u3,c¥1
Alg, UL (EIIENEN) (b) in Other Deposit Accounts Y,00 ¥z, 900
sld v 25l Hedsl el (i) Money at call and short notice
GL51ML (a) with banks
ey, A2UDLHL (b) with other institutions
1ol (1) Total (i and i) ¢1,43 1,03,e%1
R M O8I Outside India
A1g, VLdIHL (i) in Current Accounts
21, AL L lALHL (i) in Other Deposit Accounts
sld 2 25l Hed-l arvell (i) Money at call and short notice
AR Total (i, ii and iii)
Grand Total (I and Il) 1,443 1,03,€%1
uRREr2 - ¢ Asiel (X in 000 omitted)
dl. 31-03-20230il dl. 31-03-20%0il
Vidi, G101 RafaA RafaA
i 3L QET 31 QET
RURAML s Investments in India in
U213 {004l (i) Government Securities 13,¥3,e¢U 13,49,%93
ey, Yy ool (lL] AL (i) Other approved securities - -
AR (iii) Shares 13,010 14,€10
fote2f o3 (iv) Debentures and Bonds - -
ol 2 24U AY 5 ALSAL (v) Subsidiaries and/or joint ventures - -
AR Total 13,44,€CY 13,6(2,0¢ 3
R RURd GIEIR ASIRM Investments outside India in
A1 Al (dmi (i) Government securities
(including local authorities)
ollRL e 2l AY St ULl (ii) Subsidiaries and/or joint
ventures abroad
ey SIS (iii) Others investments
(to be specified)
SECTN] Total
Grand Total (I and II) 13,44, 13,€¢,0¢3
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(Zin 000 omitted)

cll. 32-03-2023ail

cll. 39-03-203 il

i @1l Rl Rl
o 31 LE 3I. LE
1 | wdlzdl v gaidal oflel (i) Bills purchased and
discounted
253 W, A ALSe, Al Cash credits, overdrafts and
Ao i LM (i) loans repayable on demand 1¢,2%,330 1%¥,14,4¢3
Yedl c—\im (iii) Term loans £9,11Y% 99,93
AU Total 1£,£9,8%3 1%¥,(¢,0€€
2| ol e (i) Secured by tangible assets
o553 olidalel deiHd (i) Covered by Bank/
Government Guarantees
(it A (iii) Unsecured
AU Total
3 | euRdul B l. Advances in India
1AM &oHi (i) Priority Sectors 1¢,4%,49% 1%,%3,343
SR AAHL (i) Public Sector - -
ols (iii) Banks - -
Ay (iv) Others 3¢, ek U, 94
Total 1£,£9,8%3 1%,(¢,0€€
M1 o1+l [BR1eL I. Advances outside India
6ls Ul dRlL (i) Due from banks
ey, WA del (i) Due from others
vzl 2 qzlaal oflel (a) Bills purchased and discounted
Al-dlse R (b) Syndicated loans
Ay . (c) Others
AU Total
sea uRawil (Rl 4 21 2) Grand Total (C.l and Il) 1¢,¢9,%%3 1Y¥,(¢,0€€
uRlRr2 - 10 22492 [esdl
. cl. 32-03-203ail cl. 32-03-200il
4. €210l R&lax RElaA
o 3l RE] 31 RE]
1 | Bedla (usie) Premises ,£¢,409 1,29,931
w1l vl 39 AL esl At cost as on 31st March 1,29,931 1,2¢,303
of the preceding year
af el AHIRL Additions during the year 93,000 -
Ay eR4UAxL B2Ldl Deductions during the year 10,493 0y
Alg adHL vid Yl gAIR Depreciation to date 3u¢ 389
2| AR [Aesdl (sl (5532 ul8d)  Other Fixed Assets 13,2%Y% 13,89
(including furniture and fixtures)
o1l Al 39 Al esl At cost as on 31st March of 13,89 13,444
the preceding year
ay 3Ll q8IR) Additions during the year 2,440 3,003
ay 31l B2Lil Deductions during the year 293 %0
A1y, vl 2id YHl-Al 2A1R Depreciation to date 2,914 2,96\
Al (1 24 R) Total (I and 1) 2,0%,0%¥\4 1,%1,%10
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(% in 000 omitted)

dl. 39-03-2033dll

dl. 39-03-2030il

i f@1d Rl Rl
o 3. LE 3l RE
q BildR 2L salEl Inter-office adjustments (net) - 3¢
R 1% VAl Interest accrued q,9¢,08% ,¥,04E
3 | ysad 104 5340 2 suld Tax paid in advance/tax - Yce
N A deducted at source
¥ | U v ey Stationery and stamps Yu¢ ¥31
Y| eldiell udiae 100 4ada (G- daigla Mesd Non-banking assets - -
acquired in satisfaction of
claims
€ W Others 19,40 Yy, 9%
AU Total 2,3Y4,£13 R,£0,¢8
uREn2 - 9 VISRASYUIGIERIRA (in 000 omitted)
, dl. 39-03-20230il dl. 39-03-200ll
. (R RilaA RAfaA
o 3l RE 3l RE
4| 6ls A sATH 2AA Sl uRL 63 A dls1Rd Claims against the bank
galoielil not acknowledged as debts
| iadsda Asesl gaeelll Liability for partly paid
N . . . investments
3 SIS M&Ay slw2ls2n 5138 Go{l uad Liability on account of
aloielil outstanding forward
. o exchange contracts
¥ | 2ussl adl el A2l Guarantees given on
) behalf of constituents
M dHL (a) In India
MR HelR (b) Outside India
| REgd, SRR dal waleeldlil Acceptances,
endorsements and
- A other obligations
e | dsl 2usR¥s el Gl adl €ld ddl  Other items for which the
Y 610d (§Lr§t) bank is contingently liable
9 | ollel e euallelz 55 (sieal) State Partnership o%¥Y o%¥Y
N . Fund - Contra
¢ | B Aflasa (siwa) Bills Receivable - Contra - -
¢ | Usuya (s-a1) PACS - Pool - Contra 19,%%,4e9 ¢,91,¢33
10 | 35 Uyod dulofler—sival DEAF Payable to 1g,¢03 Y,q%E
. o Depositors - Contra
1| u Ayl §¢ (Sival) Group Gratuity fund (contra e 9¢ Yy, ey
54 Total 1,1¢4,33 “,33,8U¢g
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(% in 000 omitted)

cll. 39-03-20230il

cll. 39-03-20230il

hd €210 R&lax R&Alax
o 31 RE] 31 RE]
q (BRue/efled, Gurd /(38162 Interest/discount on q,0%,¢Y 1,29,%¢3
advances/bills
2| sl Gyl 2uas Income on investments ¢¢ 10k ¢3¢
3 | o s 2lls Sedlul v i GisIHL Interest on balances with
434 sld drlld ey Reserve Bank of India and E3¢ 3,e34
other inter-bank funds
¥ Y Others - -
SECTIO)] Total 2,¥3,032 2,200,404
uRRr2 - 1¥ VicA VIS (Z in 000 omitted)
: dl. 32-03-2023cll | dll. 32-03-2021l
U Roid R R
o 3l 21 3l 21
q sy{lat, [Ad{lHy 214 eedl Commission, exchange and 3,03¢ 3,3€3
brokerage
2| AsLAL A=Al A5l Profit on sale of investments 30¢ Y,ueq
ol : ASILAAL A—aA~{] viie Less: Loss on sale of investments - -
3 | AslBlrAL YAy eisHe 234 sl Profit on revaluation of investments - -
AsteAL Yo : yeuisadl 234 vile Less: Loss on revaluation of - -
investments
¥ | [esd dael sl Profit on sale of land, buildings ¢ -
and other assets
(Mesd a1 18l 43d vz Less: Loss on sale of land, - -
buildings and other assets
Y| &y 25l 444 AUdslRl UR 444 5L Profit on exchange transactions - -
gy 45 YA Al YR 4Ad vii2 Less: Loss on exchange - -
e | Hdollfludl/suddl dHer tiRdMi/ekd transactions
o1+l Su-fluil adl Income earned by way of
Rlasws (A1l 24195 dividends, etc. from subsidiaries
companies and/or joint ventures
abroad/in India 9,9€4 9,e%¢€
9 | HladlHlun 211as Miscellaneous Income 23,UC% Y,REeY
Al Total R¢,ECE AU, CEY
uRRnr2 - au Ysdd Ay
. dl. 32-03-20330f dl. 32-03-2030fl
b @1 R R
o 3. V=11 3. V=11
| el vrd e Interest on deposits 1,00,43€ 1,43,¢UR
2 | dnd ds vis Seluyqustidr 6is  Interest on Reserve Bank of
5% URd, Als India/ Inter-bank borrowings yz,q24 30,%¥9%
3 WY . Others - -
AU Total 9,UR,€U9 9,¥3,R€9
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(% in 000 omitted)

dl. 39-03-2033dil

dl. 39-03-203il

M (GRS R&aA R&AfaR
o 3l LE] 3l LE ]
q LS UOLIR dl M2 Payments to and provisions €%¥,R€9 £%,€90
for employees
2| g, a1 A SasdlsAldl Rent, taxes and lighting ¥ ,0¢R 3,9%¢
3 | [BedloL i el Printing and stationery ¥90 -9y
¥ HER VIOIR Advertisement and publicity R01 1t
U IR Depreciation on bank’s property 3,08¢ 3,1€9
e | RRsexsl sl dal etz Director’s fees, allowances and e 0%
expenses
9 | 32 gl v v Auditors’ fees and expenses q,%0¢ ¢4
(including branch auditors)
¢ | dloe a1 Law charges 1,049 R3¢
¢ | e, 2dlauM A 2lasid v Postages, Telegrams, 34 3%
Telephones, etc.
0 | HMAHA 2+ AL Repairs and maintenance 443 3gY
19 | Sy Insurance 3,u¢1 3,¢qe
12 | Al2AUR. MR U Szefurall CRR penal interest/penalty 200 ¥,34¢
13 | vty w2 Other expenditure 4,402 23,444
AR Total 4,1 1,0%,1U€
uRfEre - 0 Mldlol (Z in 000 omitted)
. dl. 39-03-203dil dl. 39-03-200lil
¥ (GRS RaA &R
o 3. L E] 3. LE]
1| Ufaed s1R SrsMea Provision for income Taxes - -
2| UiAnd w3152 vt YL, Provision against NPA principal/
Ywuie (efua) (Reversal) - -
3 | willser wollaidpat Hidlos- Agriculture Stabilization Provision 129 133
¥ | Ulddlot 2138 A2 M Provision on Standard Assets 4,000 200
wo | didlee 51 2218 813 Provision for staff fraud - 1,200
e | Uidloe w1352 vila3y $were  Provision against Overdue Interest - -
9 | w6l A AsHE GBI §3 Bad & Doubtful Debts for Rural 9,400 2€,900
. Advances
AAU Total ¢,ER9 R9,ER3
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH
Cash Flow Statement for the Year Ended 31/03/2023

(Rs. In Lacs)

Particular

March 31,2023

March 31,2022

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit After Tax & Extra Ordinary ltems
Adjusted For:

Depreciation

Provision against Agriculture stabilization reserve
Provision for Standard Assets

Provision for staff fraud

Profit on Sale of Investment

Fixed Assets Written off/Loss/(Profit) on sale of
assets

Investment Depreciation Reserve

Staff Earn Leave Fund

Bad & Doubtful Debts for Rural Advances
Provision For Overdue Interest Reserve
Non-cash income(Vahan Subsidy)

Other Provisions

Operating profit before changes in operating
assets & liabilities

Adjusted for:

Decrease/ (Increase) in Current Assets
Increase / (Decrease) in Current Liabilities
Movement in Investments(net)

Movement in Borrowings & Deposits (Net)
Movement in Advances (Net)

Cash Generated From Operations

Less:

Direct Taxes Paid

Cash Flow Before Extra-ordinary Iltems
Adjusted for Extra-ordinary ltems

Cash Flow from Operating Activities

B. Cash Flow From Investing Activities

Profit on sale of fixed asset/Investments

Purchase of Fixed Assets

Sale of Fixed Assets

Net Cash Flow from Investing Activities

C. Cash Flow From Financing Activities
Proceeds From Issue of Share Capital Including
Premium

gain on sale of investment

Movements in Reserve Fund

Net Cash Flow from Financing Activities

Net Cash Flow During the Year(A+B+C)
Opening Balance of Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents

15,303 -28,377
3,068 3,161
127 123
1,000 200
- 1,200
-308 -5,591
3 -
5 -
-326
7,500 26,100
-800 -4,100
-592
476
10,145 21,093
25,448 -7,284
45,173 -49,892
16,760 -10,028
12,911 -1,20,207
2,82,834 -57,370
-4,02,378 -69,122
-44.699 -3,06,620
-19,251 -3,13,903
-19,251 -3,13,903
19,251 -3,13,903
304 -0
-3,149 -3,002
273 40
-2,571 -2,963
12,811 8,023
5,591
356
12,811 13,970
-9,012 -3,02,896
1,58,708 4,61,603
1,49,695 1,58,708
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH
Cash Flow Statement for the Year Ended 31/03/2023

Particular

Cash/Cash Equivalents at the Beginning of the Year:
(a) Cash on Hand

(b) Balances with Banks

In RBI/Apex banks

In Current Account

In Fixed Deposit Account

(c ) Money at Call & Short Notice

Cash/Cash Equivalents at the End of the Year:
(a) Cash on Hand

(b) Balances with Banks

In Current Account

In Fixed Deposit Account

(c ) Money at Call & Short Notice

March 31,2023 March 31,2022
55,067 41,653
53,941 4,19,950
49,700
1,58,708 4,61,603
58,182 55,067
85,613 1,03,641
5,900
1,49,695 1,58,708

Note:
Statement"issued by ICAL.

(1) The Cash Flow Statement has been prepared under indirect method as set out in AS-3 "Cash Flow

(2) Figures of the previous year have been regrouped where ever necessary, to compare with current

year figures.

For Accounting Policies and Notes on Accounts Please refer Separate Schedule-18 Attached.

As per our report of even date

For, MMV & Asssociates CALLP
Chartered Accountants
FRN No. W100023

CA Manish R Mungapara
Partner
M. No. 156624

Date - 04/06/2023
Place - Bhuj

For, The Kachchh District Central Co Op Bank Ltd.

Shri Tushar H. Pattani
Asst. General Manager

Shri Virendrasinh G. Jadeja
Chief Executive Officer

Shri Ambavibhai K. Vaviya
Vice Chairman

Shri Devrajbhai K. Gadhvi
Chairman

Shri Indrajitsinh J. Jadeja
Managing Director
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

Accounting Policies

1 Disclosure of accounting policies : -
a. Accounting Convention :

The accompanying financial statements have been prepared under the historical cost convention &
Going Concern Concept. They conform to Generally Accepted Accounting Principles (GAAP) In
India, which comprise the statutory provisions, guidelines of regulatory authorities, Reserve Bank of
India (RBI), NABARD, accounting standards/guidance notes issued by the Institute of Chartered
Accountants of India (ICAl), and the practices prevalentin the banking industry in India.

b. Use of Estimates :

The preparation of financial statement requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) as of the date of the financial statements and the reported income and expenses during
the reporting period. Management believes that the estimates used in the preparation of the
financial statement are prudent and reasonable. Future results could differ from these estimates.
Any revision to the accounting estimates is recognized prospectively in the current and future
periods.

2 Cash Flow Statement : -
Cash Flow Statement is worked out as per Indirect Method specified under AS -3 issued by ICAI.
3 Contingencies and Events Occurring After the Balance Sheet Date

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statements. Non adjusting events
(that are indicative of conditions that arose subsequent to the balance sheet date) occurring after the
balance sheet date represents material change and commitment affecting the financial position are
disclosed in the reports of the Board of Directors.

4 Net Profit or Loss for the period, Prior Period items and changes in accounting Policies

"Material items of prior period, non-recurring and extra ordinary items are shown separately, If any. Govt
grant was received in previous year, but same was not recorded wrongly in profit on sale of vehicle in
currentyear

Income tax refund case for financial year 2007-08, income tax refund booked in current year. GST penalty
for preceding due were paid and same was not accounted as per accounting policies."

REC
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Depreciation Accounting Policy : -

(A)

(B)

Premises and other fixed assets (including land wherever the cost of land is not segregated)
are depreciated on written down value method at the following rates.

Particulars Rate of Depreciation

Land Zero

Building (Office & Commercial) 2.50%

Furniture — Fixture 15%

Electric Equipments 15%

Vehicle (All) 15%

In case of computer (Hardware & Software) depreciation is calculated on straight-line basig
@ 1/3 of cost of asset.

Depreciation on fixed assets purchased and sale during the year is charged for the entire
year as daily basis calculation of depriciation.

Revenue Recognition :-
Income / Expenditure are accounted on accrual basis exceptthe following which are accounted for

on cash basis
(a) Income:

(b)

interest and other income on non Performing Assets are recognized as per RBI guidelines
Except not provided below.

Commission ( except commission on insurance )

Locker Rentals

Dividend on Investments

Expenditure:

Insurance Premium

Legal Charges, Postage & Telegram and other expenses.
MICR Clearing charges.

Computer repairing expenses

Interest paid on overdue fixed deposits onrenewal (ifany).

Property, Plant and Equipment :-
Fixed assets are stated at their historical cost less accumulated depreciation. Cost comprises the
purchase price and any other attributable cost of bringing the asset to its working condition for its

intended use.

Accounting for Government Grants

Government grant received by the bank from government and any other apex body will be recorded
in financial statement as per the nature of the grant. Grant can be of two nature one is capital nature
and revenue nature.

RE
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a. Grantreceived in capital nature - Grant received towards purchase of any fixed asset for the bank is

considered as capital nature grant. Any grant received toward purchase of fixed asset have been

recorded as deferred grant under the head of reserve and surplus. Such deferred grant is

recognised in the profit and loss account in the year of sale of the asset.

b. Grantreceived in revenue nature - When grant received by the bank as a revenue in nature theniitis

recorded to profitand loss account of the year in which grantis received by the bank.

9 Accounting for Investments :-

Investments are accounted for in accordance with the extant regulatory guidelines. The bank

follows trade date method for its investments.

A Classification : Investments are classified under three categories like;

Held to Maturity (HTM)
Available for Sale (AFS)
Held for Trading (HFT)

Under each of these categories, investments are further classified into the following 6
groups:

Government Securities

Other Approved Securities

Shares

Debentures and Bonds

Subsidiaries / Joint Ventures

Others

Basis of classification:

Investments that the Bank intends to hold till maturity is classified as Held to Maturity.

Investments that are held principally for resale within 90 days from the date of purchase are
classified as held for Trading.

Investments, which are not classified in the above two categories, are classified as Available
for Sale.

An investment is classified as held to Maturity, Available for Sale or Held for Trading at the
times of its purchase and subsequent shifting amongst categories is done in conformity with
regulatory guidelines.

Investments in subsidiaries, joint ventures and associates are classified under as Held to
Maturity

C Valuation

In determining the acquisition cost of an investment:
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a (a) Brokerage / commission / securities transaction tax received / paid on
subscriptions is adjusted from the cost.

b (b) Brokerage , commission, etc.. paid in connection with acquisition of
investmentare expensed upfrontand excluded from cost.

C (c) Broken period interest paid / received on investment is treated as interest
Expense /income and is excluded form cost/ sale consideration.

d (d) The transfer of a security amongst the above three categories is accounted

For at the least of acquisition cost / book value /market value on the date of
transfer, and the depreciation , ifany, on such transfer is fully provided for.

Held to Maturity category : Each scrip under Held to Maturity category is carried At its
acquisition cost or at amortized cost , if acquired at a premium over the face Value. Any
premium on acquisition is amortized over 10 years from the year of purchase or period
remaining to maturity whichever is less. However, during the year Remaining balance of
premium on acquisition of “Held to Maturity “ category of Investment is charged to Profit &
loss account . Aprovision is made for diminution, other than temporary.

Available for sale and Held for Trading categories: Each scrip in the above two categories is
revalue at the market price of fair value determined as per Regulatory Guidelines, and only
the net depreciation of each group for category is provided for Net appreciation, is ignored,
On provision for depreciation . the book value of the individual securities remains unchanged
after marking to market. .

Investments are classified as performing and non- performing , based on the guidelines
issued by the RBI . Investment become non performing where :

Investment / instalment (including maturity proceeds ) is due and remains unpaid for more
than 90 days.

10 Employees Retirement Benefit Plan :-

Employee Benefits :

A Short Term Employee Benefits

Allemployee benefits payable wholly within twelve months of rendering the service are Classified as

short- term employee benefits such as salaries , wages etc.. and the expected Cost of bonus , ex —

gratia are recognized in the period in which the employee renders the related service.

B Post Employment Benefits:

Defined contribution plans :

State Governed Provident fund scheme and employees state insurance scheme are defined
Contribution plans . The contribution paid / payable under the schemes is recognized during
the period in which the employee renders the related services .
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Defined Benefits Plans:

The employee’s gratuity fund scheme and Group Leave Encashment Scheme is Bank's
Defined Benefits Plans .

Gratutity

The bank has tied with the LIC for Employee's gratuity but the provision of same has not been
recognised in the profit and loss account as per actuarial valuation as prescribed by the
Accounting Standard 15 issued by the ICAl and provision of the same has been charged to
the Profitand Loss account on the basis of actual payment made to the LIC.

Leave Encashament:-

The bank has made arrangement for meeting the future liability of Leave Encashment (At the
time of Retirement), the same has been paid to the employees at the time of retirement on

payment basis and charged to the profit and loss account for the period in which the payment
is made.

Segment Reporting :-

The Bank’s Operations are solely in the Banking Services Industry Including Investment, As the

entire income revolves around banking operations, and where major investments are made for

compliance of banking regulations, separate segment reporting as per Accounting Standard — 17 is

not considered necessary.

Provisions, Contingent liabilities and contingent assets :-

(A)

(B)

In conformity with AS 29.”Provisions, contingent Liabilities and Contingent Assets “, Issued by the

Institute of Chartered Accountants of India, the Bank recognizes provisions only when it has a

present obligation as a result of a past event,, itis a probable that a outflow of resources embodying

economic benefits will be required to settle the obligation , and when a reliable estimate of the

amounts of the obligation can be made..

No provision is recognized for

Any possible obligation that arises form past events and the existence of which will be

confirmed only by the occurrence or non- occurrence of one or more uncertain future events

not wholly within the control of the bank ; or

Any present obligation that arises form past events butis notrecognized because

a It is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation ; or

b Reliable estimate of the amount of obligation cannot be made.
Such obligations are recorded as Contingent Liabilities .These are assessed at
regular intervals and Only that part of the obligation for which an outflow of resources
embodying economic benefits is probable , is provided for , except in the extremely
rare circumstances where no reliable estimate can be made .
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ContingentAssets are not recognized in the financial statements as this may result in the recognition
ofincome that may never be realized.

ADVANCES

(A)

(B)

(©)

(D)

(E)

Advances are classified as performing and non-performing as per guidelines prescribed by RBI
except as given in audit Report and are shown to gross. Provision for non-performing advances is
shown under “Reserve Fund and other Reserves”..

N.P.A. Provision:

Provision for losses made on non-performing advances are 100 percent of non-performing
advance(sub-standard, doubtful and loss assets) irrespect of the category of the sub-standard
assets.

The overdue interest in respect of advances is provided separately under “Overdue Interest
Reserve” as per the directive issued by the Reserve Bank of India.

The provision made for standard advances (performing) in terms of RBI guidelines is however,
included in “other liabilities”.

Additional provisions carried on accounts over and above requirements under the prudential norms
prescribed by the Reserve Bank of India, which can be considered as earmarked reserves is as
follows:

Bad & doubtful debts provision for rural advances.

For, MMV & Asssociates CALLP

Chartered Accountants

For, The Kachchh District Central Co Op Bank Ltd.

FRN No. W100023

Shri Tushar H. Pattani Shri Virendrasinh G. Jadeja
Asst. General Manager Chief Executive Officer
CA Manish R Mungapara Shri Ambavibhai K. Vaviya Shri Devrajbhai K. Gadhvi
Partner Vice Chairman Chairman
M. No. 156624
Date - 04/06/2023 Shri Indraji_tsinh_ J. Jadeja
Place - Bhuj Managing Director
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

Notes to Accounts

Notes to Accounts

1 The bank was registered on 30.03.1959. The Reserve Bank of India has issued license to the bank on

02.07.2012 which specified the area of operation of the bank is Kachchh district.

2 Under normal business transactions, the bank has sanctioned loans to the Primary Agriculture Co. Op.
Society (PACS) and individual farmers.

3 Fixed Assets is required to be shown at Gross Block as per AS-10 but in the financial statements itis shown at
Net Block. There is change in accounting Policy for Calculation of depriciation on Fixed assets during the

year. There is no separate ledger maintained for fixed assets revaluation account.

4 Bank has received non-returnable grant of Rs. 1.5 crores from GSC bank for the purpose of upliftment and
development of farmers which has been accounted as miscellaneous income

5.  TDSliability on traces portal

Interest on Interest on Late Filin
Financial Short Short Payments Deduction Fee uls 2349E
Year Payment Deduction |default u/s 201|Default u/s 201 u
2022-23 2,947 - 158 - 2,800
2021-22 - 9,43,582 - 28,158 -
2020-21 - 1,53,301 14,061 9,722 -
Prior Years 49,944 2,40,096 41,446 23,469 36,600
Total 52,891 13,36,979 55,665 61,349 39,400

6. Transcations with related party - Bank has made fund based adances of Rs, 60.00 lakh during the year to
directors and their reatives in which directors are interested.

7 Bank has not followed the AS-20 Earning Per Share.

8 Bank has not followed the AS-22 Accounting for taxes on Income. - deferred tax, current tax, income tax

provisions.

Investment:
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

Notes to Accounts
(Rs. in 000)
Particulars 2022-23 2021-22
Value of Investment 13,43,685 13,57,473
Gross Value of Investment 13,43,685 13,57,473
Provision for Depreciation - 5
Net Value of Investment 13,43,685 13,57,468
Movement of provisions held towards depreciation on investments
Opening Balance 5 5
Add: Provisions made during the year - -
Less: Write-off / write-back of excess provisions during the year 5 -
Closing Balance - 5

10 Previous year's figures have been re-grouped / rearranged wherever considered necesaary, to make them

comparable with current year figures.

For, MMV & Asssociates CA LLP

Chartered Accountants For, The Kachchh District Central Co Op Bank Ltd.

FRN No. W100023

Shri Tushar H. Pattani
Asst. General Manager

CA Manish R Mungapara Shri Ambavibhai K. Vaviya

Partner Vice Chairman

M. No. 156624

Date - 04/06/2023 Shri Indrajitsinh J. Jadeja
Place - Bhuj Managing Director

34

Shri Virendrasinh G. Jadeja
Chief Executive Officer

Shri Devrajbhai K. Gadhvi

Chairman
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DISCLOSURES
1. Regulatory Capital
a) Composition of Regulatory Capital . In 000)
Sr. No. Particulars 31.03.23 31.03.22
Tier 1 Capital
i Paid up share capital and reserves (net of deductions, if any) 22,198 -5,916
ii Other Tier 1 capital 1,25,134 1,21,947
i | Tier 1 capital (i + ii) 1,44,271 1,16,031
iv Tier 2 capital 84,430 46,811
% Total capital (Tier 1+Tier 2) 2,28,701 1,62,842
Vi Total Risk Weighted Assets (RWAs) 19,82,803 15,88,307
Vil Paid-up share capital and reserves as percentage of RWAs 1.12% -0.37%
viii | Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 7.28% 7.31%
ix Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.26% 2.95%
X Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage
of RWAs) 11.53% 10.25%
Xi Leverage Ratio N.A. N.A.
xii | Percentage of the shareholding of
a) Government of India
b) State Government (specify name) N.A. N.A.
c) Sponsor Bank N.A. N.A.
xiii | Amount of paid-up equity capital raised during the year 12,811 8,023
xiv | "Amount of non-equity Tier 1 capital raised during the year, of which: Give
list7 as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify if the instruments are
Basel Il or Basel Il compliant." - -
xv | "Amount of Tier 2 capital raised during the year, of which Give list8 as per

instrument type (perpetual non-cumulative preference shares, perpetual debt
instruments, etc.).

Commercial banks (excluding RRBs) shall also specify if the instruments are
Basel Il or Basel Il compliant."
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Movement of Provisions for Depreciation and Investment Fluctuation Reserve

Annual Report
2022-23

Particulars

31-03-2023

31-03-2022

i)

ii)

Movement of provisions held towards depreciation on investments
a) Opening balance
Add: Provisions made during the year
"Less: Write off / write back of excess provisions
during the year"
Closing balance
Movement of Investment Fluctuation Reserve
a) Opening balance
b) Add: Amount transferred during the year
c) Less: Drawdown
d) Closing balance
Closing balance in IFR as a percentage of closing balance of investments
13 in AFS and HFT/Current category

916

916

916

916

d)

Non-SLR investment portfolio
1) Non-performing non-SLR investments

Sr.
No.

Particulars

31-03-2023

31-03-2022

® O O T Q

Opening balance

Additions during the year since 1st April
Reductions during the above period
Closing balance

Total provisions held

O O 0o o O’

g 01 O O O\,

3«
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"Minimum
outstanding
during the
year"

Particulars

"Maximum
outstanding
during the
year”

"Daily average
outstanding
during the year”

“Outstanding
as on March 31"

I. Securities sold under repo
a) Government securities
b) Corporate debt securities
c) Any other securities

ii. Securities purchased under
reverse repo
a) Government securities
b) Corporate debt securities
c) Any other securities

(o Ne N

[N e Ne]

(o No N

[N e N e]

3. Asset quality

a) Classification of advances and provisions held

Z. In 000)

Particulars

Standard

Non-Performing

Total

Total
Standard
Advances

Substandard

Doubtful

Loss

Total Non-
Performing
Advances

Gross Standard Advances and NPAs

Opening Balance

Add: Additions during the year

Less: Reductions during the year*

Closing balance

Reductions in Gross NPAs due to:

I) Upgradation

i) Recoveries (excluding recoveries from
upgraded accounts)

iii) Technical/ Prudential Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held

Add: Fresh provisions made during the year

Closing balance of provisions held

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing balance of floating provisions
Technical write-offs and the recoveries made
thereon

accounts
prudential written-off

accounts during the year
Closing balance

Less: Excess provision reversed/ Write-off loans

Opening balance of Technical/ Prudential written-off

Add: Technical/ Prudential write-offs during the year
Less: Recoveries made from previously technical/

13,19,855

17,36,669

3,338

4,387

12,757

1,790

1,277

180

11,480

1,563,076 3,378

1,47,750 5,234

1,42,233 3,378

1,45,918 2,268

2,408 7,745

1,69,211
1,463
15,900
1,54,774

14,943
15,900

1,46,888
7,500

1,48,366
21,633

21,633

14,89,066
14,71,111
10,68,734
18,91,443

1,50,226
8,500

1,562,753

[cNoNoNe)

¥4
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Note: above statements showing provisions required as per the statutory requirements
Ratios 31-03-2023 31-03-2022
Gross NPA to Gross Advances 8.18% 11.36%
Net NPA to Net Advances 0% 1.66%
Provision coverage ratio 100.20% 87.22%
b) Disclosure under Resolution Framework for COVID-19-related Stress
(. In 000)
"Type of "Exposure to "Of (A), "Of (A) "Of (A) amount Exposure to
borrower” accounts aggregate debt amount paid by the accounts
classified that slipped into written off borrowers during | classified
as Standard NPA during during the the half- year” as Standard
consequent to the halfyear" half-year” consequent
implementation of to implementation
resolution of resolution
plan- Position as plan — Position
at the end of the as at the end of
previous half-year" this half-year
Personal Loans
Corporate persons
Of which MSMEs
Others NIL
Total
4. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(. In 000)
::;' Particulars 31-03-2023 31-03-2022
i) | Opening balance of amounts transferred to DEA Fund 5,146 1,474
i) | Add: Amounts transferred to DEA Fund during the year 11,857 3,692
iii) | Less: Amounts reimbursed by DEA Fund towards claims 200 20
iv) | Closing balance of amounts transferred to DEA Fund 16,803 5,146

¥R
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5. Disclosure of complaints
"a) Summary information on complaints received by the bank from customers
and from the Offices of Ombudsman" . In 000)
3;'_ Particulars 31-03-2023 31-03-2022
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year - -
2 Number of complaints received during the year - -
3 Number of complaints disposed during the year - -
3.1 | Of which, number of complaints rejected by the bank - -
4 Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from Office of Ombudsman (. In 000)
5 Number of maintainable complaints received by the bank from Office of
Ombudsman - -
5.1 | "Of 5, number of complaints resolved in favour of the bank
by Office of Ombudsman" - -
5.2 | Of 5, number of complaints resolved through conciliation/mediation/
advisories issued by Office of Ombudsman - -
5.3 | Of 5, number of complaints resolved after passing of Awards by Office of
Ombudsman against the bank - -
6 "Number of Awards unimplemented within the stipulated
time (other than those appealed)" - -
b) Top five grounds of complaints received by the bank from customers
"Grounds of "Number of "Number of "% increase/ Number of "Of 5, number
complaints, (i.e. | complaints complaints decrease in the complaints of complaints
complaints pending at received number of pending at pending
relating to)" the beginning during the year” | complaints the end of beyond
of the year” received over the| the year 30 days”
previous year”
Current Year
Ground - 1 - - - - -
Ground - 2 - - - - -
Ground - 3 - - - - -
Ground - 4 - - - - -
Ground - 5 - - - - -
Other - - - - -
Total - - - - -
Previous Year
Ground - 1 - - - - -
Ground - 2 - - - - -
Ground - 3 - - - - -
Ground - 4 - - - - -
Ground - 5 - - - - -
Other - - - - -
Total - - - - -

¥3
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6. Disclosure of penalties imposed by the Reserve Bank of India
(. In 000)
SrN Penalty Uls & Act Amount Stat
r No imposed by s c moun atus
1 RBI 18,35,35A,46 AND 47A 200 PAID
- Banking regulation
act 1949
7. Disclosures on remuneration
(. In 000)
SrNo Re’:‘;?j:ztw" Designation 2022-23 2021-22
1 Virendrasinh Jadeja CEO 1,882 1,772

8. Other Disclosures
a) Business ratios

Sc';' Particulars 31-03-2023 31-03-2022

i Interest Income as a percentage to Working Funds 6.96% 6.68%

ii Non-interest income as a percentage to Working Funds 0.82% 0.78%

iii | Cost of Deposits 4.20% 4.72%

iv | Net Interest Margin 2.85% 2.21%
v | Operating Profit as a percentage to Working Funds 0.67% -0.02%
vi | Return on Assets 0.44% -0.86%
vii | Business (deposits plus advances) per employee (in X crore) 4.08 413
viii | Profit per employee (in X crore) 0.01 -0.03
b) Bancassurance business . In 000)
3; Particulars 31-03-2023 31-03-2022

i Commission/ brokerage earned in respect of insurance broking 10 20
ii Any Other

¥
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c) Marketing and distribution . In 000)
3(';' Particulars 31-03-2023 31-03-2022
[ "fees / remuneration received in respect of the
marketing and distribution function" 0 0
ii Any other
d) Provisions and contingencies . In 000)
3('_;' Provision debited to Profit and Loss Account 31-03-2023 31-03-2022
i Provisions for NPI - -
i Provision towards NPA 7,500 26,100
iii | Provision made towards Income tax - -
iv | Other Provisions and Contingencies (Staff Fraud) - 1,200
v | Agriculture Stabilization Provision 127 123
vi | Provision on standard Assets 1,000 200
e) Payment of DICGC Insurance Premium . In 000)
3(';' Particulars 31-03-2023 31-03-2022
i Payment of DICGC Insurance premium 3,436 3,525
ii Arrears in payment of DICGC premium - -
f) Disclosure of facilities granted to directors and their relatives . In 000)
3(';' Particulars 31-03-2023 31-03-2022
i Fund based
- Term Loan - -
- CC/OD 6,000 3,107

Non-fund based
Bank guarantee

U
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

General Information

. In 000)
Sr. No. Particulars 31.03.23 31.03.22
1 Investments Permanent - (only SLR — with break up under permanent and
current category / under current category with the following break up
(a) Book Value 13,43,685 13,57,473
(b) Face Value of the Investments 13,50,000 13,63,680
(c) Market value of Investments 12,31,939 12,68,935
2 Advances to Directors, their relatives, companies/firms in which they are
interested.
(a) Fund based 6,000 3,107
(b) Non Fund based (Guarantees, L/C etc.)
3 Cost of Deposits —Average cost of Deposits 4.22% 4.98%
4 Non Performing Assets (NPA)
(A) Gross NPAs 1,54,774 1,69,211
(B) Net NPAs - 21,633
(C) Percentage of Gross NPAs to total Advances 818 1,136
(D) Percentage of net NPAs to net advances 0% 1.61%
5 Provisions:
(a) Provisions on NPAs required to be made 1,35,069 1,46,888
(b) Provisions on NPAs actually made 1,55,078 1,47,578
(c) Provisions required to be made in respect of overdue interest taken into
income account, gratuity fund, provident fund, arrears in reconciliation of
inter-branch account, income tax imbalance etc. 38,826 39,660
(d) Provisions actually made in respect of overdue interest taken into
income account, gratuity fund, provident fund arrears in reconciliation of
inter-branch account, income tax imbalance etc. 38,914 39,714
(e) Provisions required to be made on depreciation in investments. - -
(f) Provisions actually made on depreciation in investments - 5
6 Movement in Provisions
(A) Towards NPAs
1) Opening Balance 1,47,578 1,21,478
2) Increase during the year 7,500 26,100
3) Decrease during the year -
4) Closing Balance 1,55,078 1,47,578
(B) Towards Investment
1) Opening Balance 5 5
2) Increase during the year - -
3) Decrease during the year 5 -
4) Closing Balance - 0

¥E
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

General Information

. In 000)
Sr. No. Particulars 31.03.23 31.03.22
(C) Towards all others items under 5 above (gratuity, Overdue Interest
Imbalance & Income Tax etc.)
1) Opening Balance 39,714 43,814
2) Increase during the year - -
3) Decrease during the year 800 4,100
4) Closing Balance 38,914 39,714
(D) Towards Standard Assets
1) Opening Balance 3,425 3,224
2) Increase during the year 1,000 200
3) Decrease during the year -
4) Closing Balance 4,425 3,424
7 Payment of Insurance premium to the DICGC, including arrears, if any 3436 3525
8 Penalty (INTEREST) imposed by RBI for any violation. 200 4357
9 Information on extent of arrears in reconciliation of inter-bank and inter-branch AS PER THE AS PER THE
accounts (Pending entry more than six months) .”mf#é'&‘-.'ﬁ% .TJ°NT§T‘.§'§.’E'§
ACCOUNTS ACCOUNTS
10 | Capital to Risk Weighted Assets Ratio (CRAR) 11.53% 10.25%

¥9
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2022-23
CAPITAL
(. In 000)
Sr. No. Particulars 31.03.23 31.03.22
1) | CRAR (%) 11.53% 10.25%
II) | CRAR-(RiskAdjusted) 11.53% 10.25%
[lI) | Percentage of Shareholding:
Pacs/Co-Operative Societies 73.39% 73.39%
Nominal Members
Asset Quality
Non Performing Assets (. In 000)
Sr. No. Particulars 31.03.23 31.03.22
I) | NetNPAstoNetAdvances (%) 0 1.66%
II) | Movement of NPAs (Gross)
a Opening Balance 1,69,211 1,79,429
b Additions during the year 1,463 5,214
c Reductions during the year 15,900 15,432
d Closing Balance 1,54,774 1,69,211
[l1) | Movementof Net NPAs
a Opening Balance 21,633
b Additions during the year -
c Reductions during the year 21,633
d Closing Balance -
iv) | Movement of Provision for NPAs (excluding provisions on standard assets)
a Opening Balance 1,47,578 1,21,478
b Provisions made during the year 7,500 26,100
c Write off / write back of excess provisions - -
d Closing Balance 1,55,078 1,47,578
(. In 000)
Sr. No. Particulars 31.03.23 31.03.22
I) | Totalamountofloan assets subjected to restructuring, rescheduling,
renegotiation. Nil Nil
II) | Totalamount of Standard assets subjected to restructuring, rescheduling,
renegotiation. Nil Nil
[lI) | Totalamountof Sub Standard assets subjected to restructuring,
rescheduling, renegotiation. Nil Nil
IV) | Totalamount of Doubtful assets subjected to restructuring, rescheduling,
renegotiation. Nil Nil

kg4
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Details of financial assets sold to Securitisation / Reconstruction Company for asset Reconstruction.

(X. In 000)
Sr. No. Particulars 31.03.23 31.03.22
)] No. of Accounts Nil Nil
II) | Aggregate value (net of provisions of accounts sold to SC/RC. Nil Nil
[l1) | Aggregate Consideration Nil Nil
V) | Additional consideration realized in respect of accounts transferred in
earlier years Nil Nil
V) | Aggregate gain/loss over net book value. Nil Nil
Details of Non-Performing financial assets purchased / sold:
A. Details of Non-Performing financial assets purchased: (Z. In 000)
Sr. No. Particulars 31.03.23 31.03.22
(@) | No. of accounts / purchased during the year Nil Nil
(b) | Aggregate outstanding Nil Nil
lIl(@) | Of these, number of account restructured during the year Nil Nil
(b) | Aggregate outstanding Nil Nil
B. Details of Non-Performing financial assets sold: (. In 000)
Sr. No. Particulars 31.03.23 31.03.22

No. of accounts sold
Aggregate outstanding

Aggregate consideration received

¥
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2022-23
BYEr:lLAWS Current Bye-laws Amended Bye-laws Reason for
o. amendment
8,30(1) Notwithstanding any containedin | Not with standing any contained
H the aforesaid clause () The | in the aforesaid clause (I) The
Board of Directors including the | Board of Directors including the
Chairman and Vice Chairman | Chairman and Vice Chairman
shall be nominated by the | shall be nominated by the
Registrar of Co-operative | Collector or on officer appointed
Societies in consulatino with the | by him, in consulation with the
State Co-operative Bank and | State Co-operative Bank and
shall hold Office for the first three | shall hold Office for the first three
years erative Bank, extend the | years erative Bank, extend the
period of the Board of Directors | period of the Board of Directors
so nominated, but not beyond | so nominated, but not beyond
five years. five years.
3(4) The Bank may receive deposit | The Bank may receive deposits
and loans, The Total amount of | and grantloans and such amount
such liabilities shall not exceed | of liability shall not exceed 55
12 (twelve) times the total | (fifty five) times of the total
amount of its paid up share | amount of its paid up share
capital, accumulated reserve | capital, accumulated reserve
Fund and building fund minus | fund and building funds minus
accumulated losses except with | accumulated losses in cash of
the previous sanction of the | excess liability bank may get
Registrar and subject to such | prior approval from
terms and conditions and for | Dist.Registrare for creating such
such period as may be laid down | liability as per Terms & Condition
by him from time to time. The | and Time period approved by
gilded securities owned by the | Dist. Registrar.
Bank and deposited with the | For the purpose of this bye-laws
State Co-operative Bank, up to | Bank shall excluded in
and amount equal to twice the | calculating liability under gilt
paid-up share capital of the Bank | edged securities on by the bank
Shall are excluded in calculating | & deposited with the state co-op
liabilities, for the purpose of this | bank. up to and amount equal to
byelaw. twice of the paid-up share capital
of the Bank Shall be excluded in
calculating liabilities.
30,8,1 (1) No representative of any | (1) No representative of any

affiliated society which has not at
least Rs 10000/- to the share
capital of The Bank as at the end
of preceding co-operative year
shall be entitled to become a
member of the Board of
Directors.

affiliated society which has not at
least Rs 100000/- to the share
capital of The Bank as at the end
of preceding co-operative year
shall be entitled to become a
member of the Board of
Directors.
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