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sl glRL Frstyds s1H(1E1 53 MLl s3aL cedd A (Mg wsdl AR AUsd 5269,

UL A s
Al vioudleus 5. alaw
ALY A
diffs ARl AGI : dl. 1¥-£-20% QosA  : HloarRud 22 si-2u.0ls dl, vuelae
2e10 : YU $ALL U gly vy, 222 Oi-s 2l SFeul, o

SURu2d A3, Har-5249

AHJA : AR UL 12-00 515 2u8. 4Ll 2us. o

222yedl diisle: : sil vicndid udd Aes sj.
sos2ce dlsle? : il 6ll. dl. s1H18) Aos s,



Annual Report
2023-24

el 526 Sleglse Aoz S). ). As [@. efv-s2 G@'

THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

INDEPENDENT AUDITOR’S REPORT

To
The Members,
The Kachchh District Central Co. Op Bank Limited.

Report on the Financial Statements

We have audited the accompanying financial statements of The Kachchh District Central Co. Op Bank
Limited as at 31st March, 2024, which comprise the Balance Sheet as at 31st March, 2024, Profit and
Loss Account and the cash flow statement for the year ended and a summary of significant accounting
policies and other explanatory information. The returns of 18 branches and Head Office audited by us
are incorporated in these financial statements.

Management’s responsibilities for the financial statements

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Bank in accordance with the
Banking Regulations Act, 1949, the guidelines issued by the Reserve Bank of India, Gujarat State
Cooperative Societies Act 1961, NABARD and accounting principles generally accepted in India so far
as applicable to Banks. This responsibility includes the design, implementation and maintenance of
internal controls relevant to the preparation and presentation of the financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s
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preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the Circumstances, but not for the purpose of expressing an opinion on effectiveness of
the Bank’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Emphasis of Matters

1.  Attentionisinvited to the stakeholders that during the year, Bank has adopted the policy of technical
write off the long overdue NPA advances with loan amount outstanding of Rs. 69,896.69 thousands
for further details please refer Note No. 11 to Financial Statements.

2. Also, during the year, Bank has made efforts to recover overdue advances through OTS scheme,
under which Recovery is made of Rs. 855.94 thousands and has forgone Rs.357.35 thousands
under the scheme, for further details please refer Note No. 13 to Financial Statements.

3. Bank has not followed the AS-22 Accounting for taxes on Income. - deferred tax, current tax,
income tax provisions as there are carry forward losses and accordingly bank is not liable to pay tax
in current year.

4. Bank has accounted prior period expenses of Rs. 765.22 thousands towards the computer
software and Employee’s salary of Rs. 1331.375 thousands paid during the year.

Ourreportis not modified in respect to the matters specified in “Emphasis of matters” above
Opinion

In our opinion and to the best of our information and according to the explanation given to us, the
aforesaid financial statements read together with accounting policies and notes thereon give the
information required by the Banking Regulation Act, 1949 as well as Gujarat State Cooperative Societies
Act, 1961 in manner so required above give a true and fair view, in conformity with the Accounting
Principles generally accepted in India.

Subject to that-
i. In the case of the Balance Sheet, of state of affairs of the bank as at March 31, 2024;

i. Inthe case ofthe Profitand Loss Account, of the Profit for the year ended on that date; and

0
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iii.  Inthe case ofthe Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal & Regulatory Requirements

The balance sheet and profit and loss account have been drawn up in Form “A” and “B” respectively of the
Third schedule to the Banking Regulation Act, 1949 and provisions of state co-operative societies act.

As required under section 31 of banking regulation Act 1949 as applicable to Co- Operative Societies, we
report that,

(@) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and have found them to be satisfactory.

(b) The transactions of the Bank, which have come to our notice, have been within the powers of
the bank.

(c) Inouropinion, proper books of account as required by law have been kept by the bank so far
as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;

(d) Inouropinion, the Balance Sheet. Profit and Loss Account and Cash Flow Statement comply
with the applicable accounting standards except for the Notes Given in Notes on Accounts.

For, Ambalal Patel & Co. Date- 24/05/2024
Chartered Accountant Place- Ahmedabad
Firm Reg. No- 100305W UDIN : 24116814BKEJXQ4107

CA Ghanshyam Jajal
Partner
M. No. 116814

19
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(s T 224i 000 omitted)

cll. 39-03-20%ail

cll. 39-03-2030il

GRIT] Particular uRRre Rl RAlcA
Schedule 31 =11 3l a1
*isin duteg Capital and Liabilities
SR Capital o1 2,%Y4,¥¢E ,33,¢t0
Aoved L ww Reserves and Surplus O ,4E VY 3,3¢,RER
Luell Deposits o3 30,93,381 23,¢1,0%09
5% Borrowing o¥ ¥ ,€(,9U0 9,(4,901
iy lolel] 244 A2LaLSiL| Other Liabilities and Provisions oyv CARER ¢0,91%
A0 Total ¥1EWYR 3¢,3%,€¢R
[Mesdl : Assets
As3 dul And ols 248 Cash and balances with ot 4,0,%0% Ye,1eR
Szl ousl Reserve Bank of India
oflow oisiHi [Ras, 2yl Balance with banks and money 09 3,33,9¢«¢ 1,443
2 Sle wl at call and short notice
AsLel Investments oc¢ 13,48,9¢9 13,4Y,8cY
[BzLell Advances ot 1¢,2¢,309 1¢,¢9,%%3
2R Masdl Fixed Assets 10 2,00,1Y4¢ 2,03,0%\4
ofloy vsUH L Other Assets 9 R,08 U< 2,3Y4,493
A Total ¥4,2E, %% 3¢,3%,8(3
15[RMS gl vl Contingent liabilities 12 19,¢3,01¢ 13,1¢,233

25168101 WlelAflos 2 Al 2is w5162 W2 A uRRre awag
% d dllvirl MR 4401 ULE Yool

For, Ambalal Patel & Co.
Chartered Accountants
FRN No.100305W

CA Ghanshyam P. Jajal
Partner
M. No. 116814

Date : 24/05/2024
Place : Ahmedabad
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gil viciicdlend s. aidla
il docyciRie ¥. MSw
sil vauidid A, ud
il ciRogRic A. MSw
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¢l 5209 slkglse Aozgd s)-viuld Aes dl., -5
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sil #éosilRie ul. M3
sl airReIcHY A4, Elal
il e2lsend s. g
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cl. 32-03-203% oil URRA(GA YrI Adl 9y of ciSI-giS2Alel UdAS
(R4 T 8224 000 omitted)

cll. 32-03-20%il dl. 31-03-20%3ail
f&o1cl Particular ulREne REfaA RAlA
Schedule 31 Va1 3l =11
¥ dS Income
YLY ALAS Interest earned 13 R,¥ ¢, 90 ,¥3,03R
ofloy 195 Other Income 1y 39,ueR ¢, ECl
A (1) Total (A) 2,441,032 2,91,931
0wy Expenditure
1o v Interest expended Y q,84,%10 q,42,849
PUPEIREEIEN] Operating Expenses e 1,0%,49¢ 4,14
agRLAIAL 21 FotelElAL | Provision and Ccontigencies 19 -, 08 ¢,€9
A () Total (B) 2,80,¢1¢ ,UE,¥¢
s sl (wie) Profit/Loss
aufd 2wl stz |Net profit for the year 20,113 14,303
o aYHl AASIML2 Loss (-) brought forward -2,43,¢43 -3,3E,0¢Y
A (5) Total (C) -q,¢23,9%0 -2,10,9¢R
suaLy Appropriations
Aol 53 vud Transfer to statutory reserves - 3,081
ey, vl §3 vild Transfer to other reserves - -
3R [Blas=s Transfer to Government/proposed - -
dividend - _
NEINECINRIR R Balance carried over to -9,¢:3,9%¥0 -2,13,443
AU VAL
2 516-Elor uleflflos 244 Hl2u 215 215162 12 wHA uRRre dwng sl quir . uzel
% d ALLuLlL AR AL AUE Yt S dlg Ushsydla 208l

sil AHvA VIR, HsAIRN

For, Ambalal Patel & Co. suallaz-z g2d A2

Chartered Accountants

FRN No.100305W il oid21 . AYIN2
CA Ghanshyam P. Jajal AlDUR 2i(3uR, xs16-2x2
Partner
M. No. 116814
Date : 24/05/2024
8l doaydRie ¥. MSw icudlend s. aidlan gil EqRivend S. dledl
YAgol sl ser4ll s Al SERNEEN]

13
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(% in 000 omitted)

cll. 39-03-20%ail

cll. 39-03-2023ail

Vidi, [GRIT RafaA RafaA
oi 31 LE 31 RE]
(1) | »1[85a 22 ¢igi Authorised Capital
1 | 1,00,000 913l €35 (1,00,000/- shares 4,00,000 4,00,000
3l. 1000/- L A% A5 24 21»dl  of Rs.1,000/- each)
22 S1-vluR3ld G5 21yl HIR
2 | £0,00,000 A3 €38 (60,00,000/- 3,00,000 3,00,000
3L. U0/~ Al A1l Havll2dlrl s14el 860 shares of Rs. 50/- each)
e qesidl Asollpii »iual Hie
4 2[5 AR ¢ldla
(1) | o112 Wdd 24 GRS 2AA AR @i Issued Capital - -
4| A%y U514 Ul AR £2,000 (62,000/- shares £3,000 £3,000
AR €35 3L. 1000~ il of Rs.1,000/- each)
| ussidl ol 20 AR Current year (36697 11/- 9,(3,%¢E 1,90, 0
each) previous year
38 8,999 A &5 (34,19,804/- shares of
3L. U0/~ Al A1zl HaollAlrl s1uel Rs.50/- each)
S0 Alad destdl Haollailia »uua Called-up Capital - -
54 A2 ¢gin (___sharesof Rs. __each)
Less: Calls unpaid
Add: Forfeited shares
uRfRre - 2
YicliHcl Vi LR in 000 omitted)
dl. 39-03-20%all dl. 32-03-20230ll
Vidj. &1 Rilaxn RifaA
oi 3l LE 31 =11
()| o 53 229230 Statutory Reserve Fund
1| wReddndss Statutory Reserve Fund ¢, ¢,
132ild-l eiLsl Opening Balance ¢,k Y,9U¢
(+) ar exl@ain auRl (+) Addition During the year - 3,084
(=) arf exluin w2l (-) Deletion During the year
2 | dAlseura 38l RoellausSIu §3 Agricultural Credit ¥, %R ¥,344
Stabilization Fund
1321l eusl Opening Balance ¥,344 ¥,
(+) af elann awiRl (+) Addition During the year 139 19

(=) adf exBaiq =21l

(-) Deletion During the year

1Y
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cl. 32-03-20%ail cl. 32-03-203ail
Vidi, [GRIT RafaA RafaA

oi 31 LT 3l 211
s 53 Building Fund ¥ ¥UE
A3+l ousl Opening Balance Y& YU«
(+) af elhaun awRl (+) Addition During the year - -
(=) arl ex@uin 521dl (-) Deletion During the year - -

¥ | Rlag=s SsdladRaun 53 Dividend Equalization Fund 1R 1R
A3l ousl Opening Balance e e
(+) adf exlmaun awil (+) Addition During the year - -
(=) arf exlmaun waldl (-) Deletion During the year - -

u | Walua oig 32 dod 83 Special Bad & Doubtful Y¥o Y¥o

Debts Reserve Fund

A3+l ousl Opening Balance h'1e) Yo
(+) af exlhaun awRl (+) Addition During the year - -
(=) arf ex@uin 521dl (-) Deletion During the year - -

g | $old 3Rl AU §3 Bad Debts Reserve Fund 9%, 9% 1,44,09¢
A3+l ousl Opening Balance q,44,09¢ q,%9,49¢
(+) ar exl@aiA auiRl (+) Addition During the year - 9,400
(=) arf eluin w2l (-) Deletion During the year ¢0,33%

9 | S-dzed-e MRAaq And Investment Depreciation - -

Reserve

A3l ousl Opening Balance - Y
(+) af elhaun awRl (+) Addition During the year - -
(=) arl el w2l (-) Deletion During the year - y
2led ¥ TOTAL (A) : ¢3¢ 1,€¢,¥3¢

()| 3dlea Aod Capital Reserves

1 | dA-sRasSRu §3 (@.21.2u8.) Recapitalization Fund (GOI) 13,q4e 13,9us
A3l ousl Opening Balance 93,9Ue q3,94e
(+) adf e qairl (+) Addition During the year - -
(=) arf e gaLdl (-) Deletion During the year - -

2 | A-sdeaSRFar §3 (@.21.9.) Recapitalization Fund (GOG) R0 R0
A3l ousl Opening Balance R0 R0
(+) af e qairl (+) Addition During the year - -
(=) ax esuw gaLdl (-) Deletion During the year - -

AL
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cll. 32-03-20%ail cll. 32-03-2030il
Vi, @2ici RafaA RafaA
oi 31 UET 31 RE]
222 A2 A2 State Government Grant 1¥,¥¢€ 1¥,¥¢€
A3t~ ousl Opening Balance ¥, ¥RE ¥, ¥R E
(+) ayf g3 qaidl (+) Addition During the year - -
(=) arf e gaLdl (-) Deletion During the year - -
¥ | Readu-e w2 (04€) State Government Grant (2016) ¢0,000 ¢0,000
132ild-l eiLsl Opening Balance ¢0,000 ¢0,000
(4) ayf g3 quidl (+) Addition During the year
(=) adf e galdl (-) Deletion During the year
TOTAL (Il) : 1,0¢,£03 1,0€,£03
3 | uarAnd Other Reserves
1| w2 dad uiRse 53 State level Project Fund 1y 1Y
31l eiLsl Opening Balance 1y ¥
() arf e qriRl (+) Addition During the year - -
(=) adf g galdl (-) Deletion During the year - -
2| s dddlsle 53 Staff Benefit Fund ¥¢ ¥¢
A3+l ousl Opening Balance ¥¢ ¥¢
(4) ayf g3 il (+) Addition During the year - -
(=) adf e galdl (-) Deletion During the year - -
3 £lsu AR Al §3 Fixed Asset Revaluation Fund 9,%¥0,c44 q,U,€39
A3+l ousl Opening Balance q,4¢,€39 «¢,c0¢
(4) ayf g3 quidl (+) Addition During the year - 93,000
(=) adf e galdl (-) Deletion During the year 9¢,9¢€ 99,99
¥ | uedls A4 §3 Public Charity Fund 31 31
A32d-l ousl Opening Balance 39 34
(4) ayf g2 il (+) Addition During the year - -
(=) adf e galdl (-) Deletion During the year - -
u | 2dl3qdivire §3 Agri. Development Fund 334 334
A32d-l ousl Opening Balance 33y 33y
(+) adf g3 qaidl (+) Addition During the year - -
(=) adf e g2l (-) Deletion During the year - -

1€
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cll. 39-03-20%ail

cll. 39-03-2023ail

Vidi, [GRIT RafaA RafaA

oi 31 LT 3l 211

g | sAu-fl dod Contingency reserve o 1,340
A3t~ eiLsl Opening Balance 1,340 1,340
() arf e3u1w QiR (+) Addition During the year - -
(=) axf e gaLdl (-) Deletion During the year 1,340 -

o | w2 A 58 I.R.D.P Risk Fund €€ g€
13l eiLsl Opening Balance g€ 33
(+) adf e qaidl (+) Addition During the year - -
(=) adf exxux galdl (-) Deletion During the year - -

¢ | A-olduqis dlsoisu g3 Rehabilitation Of Weak 13 13

Bank Scheme Fund

A3t~ oisl Opening Balance 13 13
(4) adf e qaud (+) Addition During the year - -
(=) adf exxux galdl (-) Deletion During the year - -

¢ | A=sd2adRu s3 (4s AR) Recapitalization Fund ¥,294 ¥,291

(Bank Share )

A31ld-l ousl Opening Balance ¥,291 ¥,291
(++) adf g quiRl (+) Addition During the year - -
(=) adf eaxux galdl (-) Deletion During the year - -

10| WIS 855N 53 Staff Earn Leave Fund 93,43% 13,99%
A31Ld-dl ousl Opening Balance 13,99% 1%,100
(+) adf g2 quiRl (+) Addition During the year £ -
(=) adf exxux galdl (-) Deletion During the year 44 3RE

1 | syl §3 Vehicle Subsidy Fund 2,440 3,343
A31ld-l ousl Opening Balance 3,343 3,4
(4) adf e qaud (+) Addition During the year - -
(=) adf exxux galdl (-) Deletion During the year o3 Yer

13| 2215 GAud Widle §3 Provision Against Fraud By Staff ¥€,%¥9 ¥€,%¥9
A31ld-l ousl Opening Balance ¥E,¥9 YE,¥9

19
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cll. 32-03-20%ail cll. 32-03-2030il
Vi, @2ici RafaA RafaA
o 31 RE] 31 RE]
(4) adf e qaud (+) Addition During the year - -
(=) adf exxux galdl (-) Deletion During the year
13| 225 1€ su-Nsuad wlant  Provision Against Staff 2,09¢ R,09¢
Court Case Amount
A3t~ oisl Opening Balance R,00¢ 2,09
() arf g3t quiRl (+) Addition During the year - -
(=) af exxux galdl (-) Deletion During the year - -
1y | @.200.dLA0 a3 Provision Against 302 302
214 4 WA GSC TT /Personal OD
A31Ld-dl ousl Opening Balance 302 302
(+) arf s34 Qi) (+) Addition During the year - -
(=) af e geldl (-) Deletion During the year - -
AU | 2138 AR WA WAn Provision Against ¥,934 ¥,%324
Standard Asset
A3t~ oisl Opening Balance ¥, ¥ 3,%34
(+) arf e3u1w QIR (+) Addition During the year 300 1,000
(=) af e galdl (-) Deletion During the year -
1€ | Yedldda e s wldom Provision Against 39,¢03 3¢,9%
Overdue Interest
A3t~ oisl Opening Balance 3¢,¢% 3¢,91%
(+) adf et quiRl (+) Addition During the year - -
(=) avf e gaLdl (-) Deletion During the year 1,014 €00
19| S-dede sgsyvian Aod Investment Fluctuation ©ie ©ie
Reserve
A3t~ oisl Opening Balance «e e
(+) adf et qaiRl (+) Addition During the year - -
(=) af e galdl (-) Deletion During the year
1| 25UAID AU §3 Technology Adoption Fund 1 1

1<
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cl. 32-03-20%ail cl. 32-03-203ail
Vidi, [GRIT RafaA RafaA
i 31 LET 31 LE]
A3t~ oisl Opening Balance 4 4
(+) adf gt quiRl (+) Addition During the year - -
(=) ax e ga1dl (-) Deletion During the year - -
A0 TOTAL (Il) : 2,U¥,%¢% ,9€,09%
¥ | st gsoudt vl sudl Balance in Profit and -9,¢:3,9%¥0 -3,13,4U3
Loss Account :
2ied (1,3,3 ¢4 ¥) Total (1, I, I, IV and V) 2,4E Uy 3,3¢,2ER
cl. 39-03-20% oll AYail A=A Vidall URRRR)
uRRnre - 3
) . .
aen (in 000 omitted)
cl. 39-03-20%il cl. 32-03-203l
Vi, Go1a &2 RaAlaA
i 3. =11 3l =211
¥ | RBues Buifle Demand deposits
4| olsl wael (i) From banks - -
cI BEPEURVTEYD )] (i) From others 3,6€,%99 2,90,90¢
3 | sadels Ll Savings Bank Deposits 1¥,99,¢¢9 LR, U E
Yedl ausil Term Deposits - -
51wl (i) From banks - -
iy uIAAL (i) From others 12,3¢,£49 ¢,0,933
Al (1, 21 3) Total (1, Il and Il1) 30,93,3¢1 23,¢1,0%09
Deposits of branches in India 30,93,3€14 13,£9,09
Deposits of branches
outside India
SEETON Total 30,93,3€1 23,1,0209

1
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uRlRre - ¥
529 (Zin 000 omitted)
cll. 32-03-20%ail cll. 32-03-2030il
Vi, @2ici RafaA RafaA
oi 31 UET 31 RE]
4 HIRAHL 5% Borrowings in India
| dwdois 2ils Sl Reserve Bank of India
3 | w6l Other banks ¥, €, 9U0 9,¢4,901
¥ | i L vt woeR{|uil Other institutions and agencies - -
Y HIRAHL IR 5% Borrowings outside India
Total (I and II) ¥ ,€(,940 9,4,9014
Secured borrowings ¥ ,€,940 9,¢1,901
included in | and Il above-Rs
uRlEre - y
VoA VUIGIEIRIA VA AdidiguH)
(% in 000 omitted)
dl. 39-03-20%alil dl. 39-03-203dll
Vidj. &o1c RifaA RElaA
oi 3l LE 3l =11
1 | [t vl Bills payable - -
2| Sveruia syenre (He) Inter-office adjustment (net) - 9
3 AsAdL ULA ALY Interest accrued U3,ceN 3%,c1%
¥ | 2 (AoruS>il weld) Others (including provisions) 29,30 ¥U,0¢0
U0 Total ¢, ¢0,91%
uRlRn2 - ¢
Ass dal Axd As s dleSAHi YRid (Z in 000 omitted)
dl. 39-03-20%ail cl. 32-03-20230il
Uidi, @21 RafaA RafaA
oi 31 LE 31 LE
1| eyl Ras Cash in hand (including foreign q,0%,%0¢ Ye¢,1¢R
currency notes)
| Ao ols 25 S<ami yida  Balances with Reserve Bank of India
SIICRETRIET (i) in Current Account - -
Y, llHl (ii) in Other Accounts - -
A (2 x4 R) Total (1 and I1) 1,01,%¥0¢ Ye,1¢R

RO
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(% in 000 omitted)

dl. 39-03-20%ail

dl. 39-03-2033dil

Uidi, (GRS R&aA R&AfaA
oi 3. R E] 3. RE]
il HIRdHL In India
G511 YRid (i) Balances with banks
SIICRETRIEREN] (a) in Current Accounts 2,29,3¢t 4,23
Alg, AL EIRIENEN) (b) in Other Deposit Accounts 9,0¢€,%¥00 Y,00
sld vt 25l Hedsl el (ii) Money at call and short notice - -
GL51ML (a) with banks - -
e, A2UDHL (b) with other institutions - -
a0l (1) Total (i and i) 3,33,0¢¢ ©1,443
R MR GlBIR Outside India
A1g, vLdIAHL (i) in Current Accounts - -
21, AL WL lALHL (i) in Other Deposit Accounts - -
sld 2 25l Hed-l arvell (i) Money at call and short notice - -
SECT] Total (i, ii and iii)
Grand Total (I and II) 3,33,9¢k 1,413
uRREr2 - ¢ Asiel (X in 000 omitted)
dl. 31-03-20%ail dl. 31-03-20230il
Vigi, fGo1a RafaA RafaA
i 31 QET 31 QET
RURAHE s Investments in India in
A1 {l(Lmi (i) Government Securities 13,¥3,U39 13,¥3,e¢U
ey, Y ool (l L] AL (i) Other approved securities - -
AR (iii) Shares 13,€40 13,090
Aot o3 (iv) Debentures and Bonds - -
ol 224U AY 5 ALSAL (v) Subsidiaries and/or joint ventures - -
SEETON Total 13,4€,1¢9 13,UY, €Y
R IR H8IR A8 Investments outside India in
A1 Al (dmi (i) Government securities - -
(including local authorities)
oLl A /AL AY Sl ALSRAL (ii) Subsidiaries and/or joint - -
ventures abroad
ey AUSLSL (iii) Others investments - -
(to be specified)
SECT} Total
Grand Total (I and II) 13,4€,1¢9 13,44,

R1
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(in 000 omitted)

cll. 32-03-20¥ail

cll. 32-03-2023ail

g @otel R Rl
o 3l LE 3I. LE
1| wdlzdl v gaidal oflel (i) Bills purchased and
discounted
253 W, A ALSe, Al Cash credits, overdrafts and
Ao i LM (i) loans repayable on demand 1¢,9¢,90 1¢,3%,330
Yedl dli- (iii) Term loans yq,339 £9,11%
EYRETION) Total 1¢,2¢,3009 1¢,1,%¥%3
2| Ml vdmd (i) Secured by tangible assets
s3] oligalel deiHd (i) Covered by Bank/
Government Guarantees
(it A (iii) Unsecured
ARA Total
3 | *RdHl Frwe l. Advances in India
Y &oHi (i) Priority Sectors 1¢,94, %0 1¢,43,49%
SR QML (i) Public Sector - -
ol (iii) Banks - -
Y, (iv) Others YR, ¥€9 3¢, ek
Total 9¢,2£,309 1£,£9,8%3
M1 o1+l (B Il. Advances outside India
6l Ul dRlL (i) Due from banks
ey w2l dau (i) Due from others
vzl 2 qelaal oflel (a) Bills purchased and discounted
Al=flse R (b) Syndicated loans
§nd (c) Others
AU Total
sea uRawil (L 4 21 2) Grand Total (C.I and Il) 1¢,2¢,309 1¢,,5%3
uRlRr2 - 10 2292 [fesdl
. cl. 32-03-20%ail cl. 32-03-2030il
hd (GRS R&fax RElax
o 31 RE] 3l RE]
1 | Biedla (usie) Premises q,92,¢¥9 1,£¢,£01
o1l avl 39 ML esl At cost as on 31st March q,¢¢,£04 1,209,934
of the preceding year
Ay eR4LAxL AHIRL Additions during the year 3,%0% 93,000
Ay eR4AxL H2Ldl Deductions during the year 1¢,cou 10,493
ALy, AL vid YHlAL gAIRL Depreciation to date 3uq 3u¢
3| uena Mesdl (sl [55u2 AlRd)  Other Fixed Assets 29,20¢ 13,2%Y%
(including furniture and fixtures)
o1l Al 39 Ml esl At cost as on 31st March of 13,2%% 13,89¢
the preceding year
Ay eR4LAxL AHIRL Additions during the year 19,303 2,440
Ay eR4UAxL B2L4l Deductions during the year k) 203
A1y, Al vid YHledl 8aRl Depreciation to date 3,2¢E 2,914
AU (1 A R) Total (I and 1) 2,00,1Y4¢ 2,0%,0%¥\4

R
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(X in 000 omitted)

dl. 39-03-20%dll

dl. 39-03-2033dll

. @o1d Rl Rl
o 3. RE 3. LE
q idR QUL sdlel Inter-office adjustments (net) - -
R 1% VAl Interest accrued 9,43,k 1,9¢,08%
3 | ysad 104 5340 2 suld Tax paid in advance/tax - -
N A deducted at source
¥ | U] v ¥y Stationery and stamps 229 Yy¢
Y| eldiell udiae 100 wada (G- daigla Mesd Non-banking assets - -
acquired in satisfaction of
claims
€ Ay Others Y, 3€0 49,40
A0 Total 2,08, 4y ,34,£13
uREn2 - 9 VISRASYUIGIEIRIRA (in 000 omitted)
. dl. 39-03-20% dl. 31-03-20%30il
Ui, €d1d 3l V=11 R3Alax
oi
3l RE
4| ols A sATH 2AA Slu uRL 63 AL dls1Rd Claims against the bank
galoeielil not acknowledged as debts
| iadsda Asesl gaetelll Liability for partly paid
N . . . investments
3 S1RAS v&Ay sl-2ls2n 5138 Go{l ua4 Liability on account of
CCIEAR]] outstanding forward
. o exchange contracts
¥ | 2u8sl adl 2l A2l Guarantees given on
) behalf of constituents
M dHL (a) In India
MR HelR (b) Outside India
Y| REgd, 8RR dal waleeldlil Acceptances,
endorsements and
- A other obligations
g | dsl 2usR¥s el Gl adl €l ddl  Other items for which the
Y 6101d (§Lr§t) bank is contingently liable
9 | ollel e euallelz 53 (sial) State Partnership o¥Y o%¥U
N . Fund - Contra
¢ | B Aflasa (siwa) Bills Receivable - Contra - -
¢ | Usuya (sia1) PACS - Pool - Contra 14,09,0(¢¢ 19,%%, 49
10 | 35 Wyed dulofler—sival DEAF Payable to 30,08¢ 1g,£03
. o Depositors - Contra
1| u Ayl § (Sival) Group Gratuity fund (contra Yy, 100 e qq¢
54 Total 19,¢:3,01¢ 13,1¢,333

R3
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(% in 000 omitted)

cll. 39-03-20%ail

cll. 39-03-20230il

4. €210 R&laR R3ifaA
o 31 RE] 31 LE]
q (BRuel/efled, Gurd /(36162 Interest/discount on 1,£%,319 q,0%,¢Y
advances/bills
2| sl Gyl 2uas Income on investments ¥, U3E ¢¢,10¢
3 | o s 25 Sedlul v i GisIHI Interest on balances with
434 sld drlld ey Reserve Bank of India and €99 £
other inter-bank funds
¥ Y Others - -
Al Total 2%, %90 ,¥3,032
uRRERr2 - 1% VicA VIS (% in 000 omitted)
, dl. 32-03-203%cfl | dl. 39-03-20230ll
U Roid R Rl
o 3l LET 3l LET
1| sflan, [Adlua 24 eadl Commission, exchange and 3,94¢ 3,03¢
brokerage
2| AstelHAL d—dA-l sl Profit on sale of investments - 30¢
ol : ASILAAL A—aA-{l vil2 Less: Loss on sale of investments -
3| AsWLAL Yy eisell 234 sl Profit on revaluation of investments - -
AL Yot yeuisHdl aad vile Less: Loss on revaluation of - -
investments
¥ | Pesd dauel +sl Profit on sale of land, buildings 3,8¢0 ¢
and other assets
Mesd da 96 434 vie Less: Loss on sale of land, - -
buildings and other assets
Y| a2 25l 284 HASIRL YR 234 51 Profit on exchange transactions - -
Mo US| AU HALIRL YR 28 vil2 Less: Loss on exchange - -
e | Ao{ldludl/5u-dl dMes *uRdHi/MIRd transactions
o1l su-lail adl Income earned by way of
[Rlasws (A9l 2uas dividends, etc. from subsidiaries/
companies and/or joint ventures
abroad/in India 1,433 9,94
9 | HladlHlu 2uas Miscellaneous Income 22,330 23,U¢¥
SECT] Total 39,4eR ¢, EC
uRRre - au Ysdd Ay
. dl. 32-03-203%l dl. 32-03-20330f
¥, €21 A2 RAlG2A
o 31 R ET 31 R ET
q | el v e Interest on deposits 1,9¢,%03 4,00,43¢
2| dnd ds vis Seluyqustidr 6is  Interest on Reserve Bank of
5% URd, Als India/ Inter-bank borrowings ¥9,009 Yz,q24
3 WY . Others -
AU Total 1,€4,¥40 9,UR,€49

RY¥
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(% in 000 omitted)

dl. 39-03-20%ail

dl. 39-03-2033dil

M (GRS RilaA R&AfaA
o 3l LE ] 3l LE ]
q LS UOLIR dl M2 Payments to and provisions 93,R0¢ £%,R€9
for employees
| g, a1 A SasdlsAldl Rent, taxes and lighting ¥, U ¥,0¢R
3 | [BedloL i el Printing and stationery 1,09% ¥90
¥ AE VIOIR Advertisement and publicity e R01
U IR Depreciation on bank’s property 3,239 3,08¢
e | RRsexdl sl dan e Director’s fees, allowances and 10 e
expenses
9 | 32 sl wA v Auditors’ fees and expenses 1,3¢0 q,%0¢
(including branch auditors)
¢ | dloe a1 Law charges yo1 1,0%9
¢ | uiree, 2dlauM A 2lasie v Postages, Telegrams, 3%Y¥ 394
Telephones, etc.
20 | HMAHA 2+ AL Repairs and maintenance 94 443
19 | Sy Insurance 3,63% 3,u¢1
12 | Al2AUR. MR U Szefurall CRR penal interest/penalty - 200
13 | iy w2 Other expenditure qg,0¢k 4,402
AR Total 1,0%,49¢ 4,14
uRfEre - 26 Mldlol (Z in 000 omitted)
. dl. 39-03-20%ail dl. 39-03-203dil
M (GRS RilaA R&AfaA
o 3. L E] 3. R E]
4| Ufaed s1R SesMea Provision for income Taxes - -
2| iAnd w3152 vt YL, Provision against NPA principal/
Ywuie (efua) (Reversal) - -
3 | willser wollaidpart Hidlos- Agriculture Stabilization Provision 139 139
¥ | Ulddlot 2138 A2 M Provision on Standard Assets 300 4,000
Y| dlod 51z 2215 513 Provision for staff fraud - -
e | Uidloe 213152 vild3y $weRe  Provision against Overdue Interest -200 -
9 | w6l A AsHE GBI §3 Bad & Doubtful Debts for Rural ~(z,300 9,400
. Advances
AAU Total -(<,08 ¢,ERQ

R4
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH
Cash Flow Statement for the Year Ended 31/03/2024

(Rs. In Lacs)

Particular

March 31,2024

March 31,2023

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit After Tax & Extra Ordinary ltems
Adjusted For:

Depreciation

Provision against Agriculture stabilization reserve
Provision for Standard Assets

Provision for staff fraud

Profit on Sale of Investment

Fixed Assets Written off/Loss/(Profit) on sale of assets
Investment Depreciation Reserve

Loss On sale of Asset

Staff Earn Leave Fund

Bad & Doubtful Debts for Rural Advances
Provision For Overdue Interest Reserve

Non-cash income(Vahan Subsidy)

Other Provisions

Operating profit before changes in operating
assets & liabilities

Adjusted for:

Decrease/ (Increase) in Current Assets
Increase / (Decrease) in Current Liabilities
Movement in Investments(net)

Movement in Borrowings & Deposits (Net)
Movement in Advances (Net)

Cash Generated From Operations

Less:

Direct Taxes Paid

Cash Flow Before Extra-ordinary Iltems
Adjusted for Extra-ordinary ltems

Cash Flow from Operating Activities

B. Cash Flow From Investing Activities

Profit on sale of fixed asset/Investments

Purchase of Fixed Assets

Sale of Fixed Assets

Net Cash Flow from Investing Activities

C. Cash Flow From Financing Activities

Proceeds From Issue of Share Capital Including
Premium

gain on sale of investment

Movements in Reserve Fund

Net Cash Flow from Financing Activities

Net Cash Flow During the Year(A+B+C)
Opening Balance of Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents

20,113 15,303
3,637 3,068
131 127
300 1,000
- -308
-3,680 3
- -5
30 -
- -326
-9,300 7,500
-200 -800
-503 -592
-9,585 9,669
10,528 24,972
29,228 45,173
550 16,760
-492 13,387
3,60,383 2,82,834
-36,864 -4,02,378
3,52,805 -44,223
3,63,333 -19,251
3,63,333 -19,251
3,63,333 -19,251
- 304
-20,705 -3,149
3,852 273
-16,853 -2,571
12,496 12,811
-73464
-73,464 -60,968 12,811
2,85,512 9,012
1,49,695 1,58,708
4,35,208 1,49,695

RE
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

Cash Flow Statement for the Year Ended 31/03/2024

Particular

March 31,2024

March 31,2023

Cash/Cash Equivalents at the Beginning of the Year:
(a) Cash on Hand

(b) Balances with Banks

In RBI/Apex banks

In Current Account

In Fixed Deposit Account

(c ) Money at Call & Short Notice

Cash/Cash Equivalents at the End of the Year:
(a) Cash on Hand

(b) Balances with Banks

In Current Account

In Fixed Deposit Account

(c ) Money at Call & Short Notice

58,182

85,613
5,900

1,49,695

55,067

53,941
49,700

1,01,409

2,27,399
1,06,400

1,58,708

4,35,208

58,182

85,613
5,900

1,49,695

Note: (1) The Cash Flow Statement has been prepared under indirect method as set out in AS-3 "Cash Flow

Statement"issued by ICAL.

(2) Figures of the previous year have been regrouped where ever necessary, to compare with current

yearfigures.

For Accounting Policies and Notes on Accounts Please refer Separate Schedule-18 Attached.

As per our report of even date

For, Ambalal Patel & Co.
Chartered Accountants
FRN No.100305W

Shri Ajay R. Makwana

Asst. General Manager

CA Ghanshyam P. Jajal
Partner
M. No. 116814

Shri Indrajitsinh J. Jadeja

Managing Director

Date - 24/05/2024
Place - Ahmedabad
UDIN : 24116814BKEJXQ4107

R9

Shri Devrajbhai K. Gadhvi
Chairman

For, The Kachchh District Central Co Op Bank Ltd.

Shri Tushar H. Pattani
Incharge Chief Executive Officer

Shri Ambavibhai K. Vaviya
Vice Chairman
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

Accounting Policies
Schedule : 18

Disclosure of accounting policies : -
a. Accounting Convention:
The accompanying financial statements have been prepared under the historical cost convention &
Going Concern Concept. They conform to Generally Accepted Accounting Principles (GAAP) In
India, which comprise the statutory provisions, guidelines of regulatory authorities, Reserve Bank of
India (RBI), NABARD, accounting standards/guidance notes issued by the Institute of Chartered
Accountants of India (ICAl), and the practices prevalentin the banking industry in India.
b. UseofEstimates:
The preparation of financial statement requires the management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabilities) as of the
date of the financial statements and the reported income and expenses during the reporting period.
Management believes that the estimates used in the preparation of the financial statement are prudent
and reasonable. Future results could differ from these estimates. Any revision to the accounting
estimates is recognized prospectively in the current and future periods.
Revenue Recognition :-
Income / Expenditure are accounted on accrual basis exceptthe following which are accounted foron cash
basis
(@) Income:
I interest and other income on non Performing Assets are recognized as per RBI guidelines
Except not provided below.
ii Commission ( except commission oninsurance )
iii Locker Rentals
iv Dividend on Investments
(b) Expenditure:
I Insurance Premium
ii Legal Charges, Postage & Telegram and other expenses.
iii MICR Clearing charges.
iv Computer repairing expenses
v Interest paid on overdue fixed deposits onrenewal (ifany).
Property, Plant and Equipment :-
Fixed assets are stated at their historical cost less accumulated depreciation. Cost comprises the purchase
price and any other attributable cost of bringing the asset to its working condition for its intended use.
Accounting for Government Grants
Government grant received by the bank from government and any other apex body will be recorded in
financial statement as per the nature of the grant. Grant can be of two nature one is capital nature and
revenue nature.

REC
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a. Grant received in capital nature - Grant received towards purchase of any fixed asset for the bank is
considered as capital nature grant. Any grant received toward purchase of fixed asset have been
recorded as deferred grant under the head of reserve and surplus. Such deferred grant is recognised
in the profit and loss account in the year of sale of the asset.

b. Grant received in revenue nature - When grant received by the bank as a revenue in nature then itis
recorded to profitand loss account of the yearin which grant is received by the bank.

Accounting for Investments :-

Investments are accounted for in accordance with the extant regulatory guidelines. The bank follows trade
date method for its investments.

A Classification : Investments are classified under three categories like;

Held to Maturity (HTM)
Available for Sale (AFS)
Held for Trading (HFT)
Under each of these categories, investments are further classified into the following 6 groups:
Government Securities
Other Approved Securities
Shares
Debentures and Bonds
Subsidiaries / Joint Ventures
Others

Basis of classification:
Investments that the Bank intends to hold till maturity is classified as Held to Maturity.
Investments that are held principally for resale within 90 days from the date of purchase are
classified as held for Trading.
Investments, which are not classified in the above two categories, are classified as Available for
Sale.
An investment is classified as held to Maturity, Available for Sale or Held for Trading at the times
of its purchase and subsequent shifting amongst categories is done in conformity with
regulatory guidelines.
Investments in subsidiaries, joint ventures and associates are classified under as Held to
Maturity

C Valuation

In determining the acquisition cost of an investment:

a (a) Brokerage / commission / securities transaction tax received / paid on subscriptions is
adjusted from the cost.

b (b) Brokerage , commission, etc.. paid in connection with acquisition of investment are
expensed upfront and excluded from cost.

c (c) Broken period interest paid / received on investment is treated as interest Expense /
income and is excluded form cost/ sale consideration.

RE
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d (d) The transfer of a security amongst the above three categories is accounted For at the
least of acquisition cost / book value /market value on the date of transfer , and the
depreciation, ifany, on such transfer is fully provided for.

Held to Maturity category : Each scrip under Held to Maturity category is carried Atits acquisition

cost or at amortized cost , if acquired at a premium over the face Value. Any premium on

acquisition is amortized over 10 years from the year of purchase or period remaining to maturity
whichever is less. However, during the year Remaining balance of premium on acquisition of

Held to Maturity “ category of Investmentis charged to Profit & loss account . A provision is made

for diminution, other than temporary.

Available for sale and Held for Trading categories: Each scrip in the above two categories is

revalue at the market price of fair value determined as per Regulatory Guidelines, and only the

net depreciation of each group for category is provided for Net appreciation, is ignored, On
provision for depreciation . the book value of the individual securities remains unchanged after

marking to market. .

Investments are classified as performing and non- performing , based on the guidelines issued

by the RBI . Investment become non performing where :

Investment / instalment (including maturity proceeds ) is due and remains unpaid for more than

90 days.

6 Employees Retirement Benefit Plan :-

Employee Benefits :

a

Short Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are Classified as
short- term employee benefits such as salaries , wages etc.. and the expected Cost of bonus , ex —
gratia are recognized in the period in which the employee renders the related service.

Post Employment Benefits:

Defined Contribution Plans :

State Governed Provident fund scheme and employees state insurance scheme are defined
Contribution plans . The contribution paid / payable under the schemes is recognized during the
period in which the employee renders the related services .

Defined Benefits Plans:

The employee’s gratuity fund scheme and Group Leave Encashment Scheme is Bank's
Defined Benefits Plans .

Gratuity

The bank has tied with the LIC for Employee's gratuity but the provision of same has not been
recognised in the profit and loss account as per actuarial valuation as prescribed by the
Accounting Standard 15 issued by the ICAl and provision of the same has been charged to the
Profitand Loss account on the basis of actual payment made to the LIC.

Leave Encashment :-

The bank has made arrangement for meeting the future liability of Leave Encashment (At the
time of Retirement), the same has been paid to the employees at the time of retirement on

30
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payment basis, however the provision of the leave encashment payable are made on year to
year basis.

Contingencies and Events Occurring After the Balance Sheet Date

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statements. Non adjusting events (that
are indicative of conditions that arose subsequent to the balance sheet date) occurring after the balance
sheet date represents material change and commitment affecting the financial position are disclosed in the
reports of the Board of Directors.

Net Profit or Loss for the period, Prior Period items and changes in accounting Policies

Material items of prior period, non-recurring and extra ordinary items are shown separately, If any.

Depreciation Accounting Policy : -

(A)

(B)

Premises and other fixed assets (including land wherever the cost of land is not segregated) are
depreciated on written down value method at the following rates.

Particulars Rate of Depreciation

Land 2.50%

Building (Office & Commercial) 2.50%

Furniture — Fixture 15%

Electric Equipments 15%

Vehicle (All) 15%

In case of computer (Hardware & Software) depreciation is calculated on straight-line
basis @ 1/3 of cost of asset.

Depreciation on fixed assets purchased and sale during the year is charged for the entire year as daily
basis calculation of depriciation.

Provisions, Contingent liabilities and contingent assets :-

(A)

In conformity with AS 29.”Provisions, contingent Liabilities and Contingent Assets “, Issued by the
Institute of Chartered Accountants of India, the Bank recognizes provisions only when it has a present
obligation as a result of a past event , it is a probable that a outflow of resources embodying economic
benefits will be required to settle the obligation , and when a reliable estimate of the amounts of the
obligation can be made..

No provision is recognized for
Any possible obligation that arises form past events and the existence of which will be confirmed only
by the occurrence or non- occurrence of one or more uncertain future events not wholly within the
control of the bank ; or
ii Any present obligation that arises form past events butis notrecognized because
a It is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation ; or
b Reliable estimate of the amount of obligation cannot be made.
Such obligations are recorded as Contingent Liabilities .These are assessed at regular
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intervals and Only that part of the obligation for which an outflow of resources embodying
economic benefits is probable , is provided for , exceptin the extremely rare circumstances
where no reliable estimate can be made .

(C) ContingentAssets are notrecognized in the financial statements as this may result in the recognition
ofincome that may never be realized.

ADVANCES

(A) Advances are classified as performing and non-performing as per guidelines prescribed by RBI except
as given in audit Report and are shown to gross. Provision for non-performing advances is shown
under “Reserve Fund and other Reserves”.

(B) a. Ageneral provision of 0.25% for agriculture advances and 0.40% for non agriculture advances

has been made on Standard Assets.
b. Necessary provisions is made for non-performing assets as per the prudential norms issued by
the Reserve Bank of India as under:-
Substandard :
General provision 10%
Doubtful
Secured Portion :
i Uptooneyear 25%
ii Onetothreeyears 40%
iii More than three years 100%
Unsecured portion 100%
LossAssets 100%

(C) The overdue interest in respect of advances is provided separately under “Overdue Interest
Reserve” as perthe directive issued by the Reserve Bank of India.

(D) The provision made for standard advances (performing) in terms of RBI guidelines is however,
included in “other liabilities”.

(E) Additional provisions carried on accounts over and above requirements under the prudential norms
prescribed by the Reserve Bank of India, which can be considered as earmarked reserves is as
follows:

Bad & doubtful debts provision for rural advances.

(F) Recovery made against ovedue accounts are first recognised against the Principal outstanding and
remaining balance if any are adjusted against overdue interest

(G) Technical write off:

Bank has adopted policy of technically write off long overdue unsecured advances against which
recovery is not possible. According to which, the bank removes the overdue loan and interest balances
from the assets and correspondingly reomves the provision made agianst thereon. However, bank will
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maintain seperate ledgeres of these accounts and make efforts for recovery and will post the balances
inthe said ledgers.
(G) OTS:
Bank has currently in place the OTS scheme, wherein Board decides the rate of simple interest to be
calculated from the date of overdue till the date of recovery which is different for Individual advances
and PACs advances. As apolicy matter first of all recovery is to be made against principal and balance
if any is adjusted against the interest receivable
Inventories :
Stationary items, Unissued ATM cards are valued at cost or net realizable value, whichever is lower. The cost
is ascertained using FIFO method.
Cash Flow Statement : -
Cash Flow Statement is worked out as per Indirect Method specified under AS -3 issued by ICAI.
Segment Reporting :-
The Bank’s Operations are solely in the Banking Services Industry Including Investment, As the entire
income revolves around banking operations, and where major investments are made for compliance of
banking regulations, separate segment reporting as per Accounting Standard — 17 is not considered
necessary.
Related Party Disclosures(AS -18)
Transactions with related parties like, Key management personnel, relatives of key manaagement
personnel are disclosed accordingly.
Impairment of Assets (AS-28) :
Since the bank has ascertained that there is no material impairment of any of its assets, no
provision on account of impairment of assets is made.

For, Ambalal Patel & Co.

Chartered Accountants

For, The Kachchh District Central Co Op Bank Ltd.

FRN No.100305W

Shri Ajay R. Makwana Shri Tushar H. Pattani
Asst. General Manager Incharge Chief Executive Officer
CA Ghanshyam P. Jajal
Partner
M. No. 116814 Shri Indrajitsinh J. Jadeja Shri Ambavibhai K. Vaviya
Managing Director Vice Chairman
Date - 24/05/2024 Shri Devrajbhai K. Gadhvi
Place - Ahmedabad Chairman

UDIN : 24116814BKEJXQ4107
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH
Notes to Accounts

Notes to Accounts

1 The bank was registered on 30.03.1959. The Reserve Bank of India has issued license to the bank on
02.07.2012 which specified the area of operation of the bank is Kachchh district.

2 Under normal business transactions, the bank has sanctioned loans to the Primary Agriculture Co. Op.
Society (PACS) and individual farmers.

3 Fixed Assets is required to be shown at Gross Block as per AS-10 but in the financial statements itis shown at
Net Block.

4 Bank has received non-returnable grant of Rs. 15000.00 thousands from GSC bank for the purpose of
upliftment and development of farmers which has been accounted as miscellaneous income

5 There are certain outstanding demands with respectto TDS, on TRACES portal as follows:

TDS Liability As Per Traces Portal
Interest on Interest on
Financial QUARTER Short Payments Deduction ;:tggfzt)
Year Deduction |default u/s 201|Default u/s 201 u
2021-22 4 9,107 - 3,330 -
2018-19 3 3,853 - 76 -
2017-18 1 - 1,347 - -
2016-17 2&4 3,793 540 350 10
Total 16,753 1,887 3,756 10
Prior Years 1,61,977
Combined 1,84,383
6. Income tax Demand Liability As per Income Tax Portal
Assesment Year Amount of Demand
2007-08 3,23,860
2018-19 57,987

7 Bank has not followed the AS-20 Earning Per Share.

8 Bank has not followed the AS-22 Accounting for taxes on Income. - deferred tax, current tax, income tax
provisions as there are carry forward losses and accordingly bank is not liable to pay tax in current year.

9 Investment:

3%
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

Particulars 2023-24 2022-23
Value of Investment 13,43,537 13,43,685
Gross Value of Investment 13,43,537 13,43,685
Provision for Depreciation - -
Net Value of Investment 13,43,537 13,43,685

Movement of provisions held towards depreciation on investments

Opening Balance - -5
Add: Provisions made during the year - -
Less: Write-off / write-back of excess provisions
during the year - 5
Closing Balance - -

Technical Write-offs

During the year bank has done the technical write off of PACS Namely Kokaliya SSML, Dedhiya SSML
, Bhojay SSML and Sanbharai SSML, under Mandvi Branch, along with Chiyasar SSML, Dumra SSML,
Bhavesh SSML, Bhumika SSML, and Aai shree Sonal SSML under Kothara Branch. These PACS were
overdue since 16 years and 100% provision was made against such advances. However there was no
security obtained against such advances and cases were filed in Board of nominee court. Also, there are
penal complains are made against the PACS for the above overdue advance's recovery. It seems that these
court procedure will take a longer period of time, which has significant impact on Balance sheet and NPA
figure of the Bank. To reduce % of NPA and clean the Balance sheet, Bank has opted the technical write off
policy so as to reduce the NPA below 5%. Accordingly, Bank has reduced the amount of advances from
Assets side and corresponding reversal of Provision on NPA from liability side.

Though this is just the process of cleaning balance sheet and overdue NPA presentation, the process
and efforts of recovery will remain open and Bank is maintaining separate records for these Technical writen
off accounts. And any receovery and progreess will be disclosed in the annual financial statements
regualarly. The policy of technical write off is approved by the Board of directors in the Board meeting.

Amount of technical
Branch Name of PACS . ..

write off (Principal)
Mandvi Kokaliya SSML 5665.75
Mandvi Dedhiya SSML 2316.7
Mandvi Bhojay SSML 2139.6
Mandvi Sanbharai SSML 3810.39
Kothara Chiyasar SSML 4234.24
Kothara Dumra SSML 15942.78
Kothara Bhavesh SSML 12497
Kothara Bhumika SSML 16002.5
Kothara Aaishree Sonal SSML 7287.73

Total 69896.69
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11 During the year , Bank has capitalised the interest cost of Rs. 207.87 thousands on capitalisation of building
at HO. And for the advances made to purchase the premises atAnjar.

12  Other Notes as per the requirement of Master direction of RBI are as per Annexure - Aattached herewith

13 OTS
Bank has made efforts to recover overdue advances through OTS scheme, under which Recovery is made
of Rs. 855.94 thousands and has forgone Rs.357.35 thousands under the scheme as follows:

Type ofoar Recone” Ao e
KCC ST OTR BIG(PACS) VANKU S.S.M.L. . 256 215
MT BIG FARMER(INDIVIDUAL) | Mr. PRATAPSINH BANUBHA JADEJA 220 18
MT BIG FARMER(INDIVIDUAL) | Mr. BUDDHA NATHA RABARI 146 39
MT BIG FARMER(INDIVIDUAL) | Mr. ANSUYABA RAJENDRA SODHA 59 37
MT BIG FARMER(INDIVIDUAL) | Mr. BHAMRAJJI HIRAJI CHAUHAN 22 36
MT BIG FARMER(INDIVIDUAL) | Mr. GIRIRAJSINH KANUBHA JADEJA 153 12

14. During the year bank has intitiated process of selling the old HO building through auction wherein they have
received the total consideration of Rs. 3850.00 thousands, however due to certain legal documents
clearance and procedural delay the bank couldn't register the dastavej of sale. But, bank has given
uncoditional possession to the buyer and ensured through irrevocable documents to register the sale.
Accordingly, bank has removed the asset from the balance sheet and also booked the profit person.

15 Previous year's figures have been re-grouped / rearranged wherever considered necesaary, to make them
comparable with current year figures. Figures are rounded off to thousands, except where specifically
mentioned if any.

For, Ambalal Patel & Co. For, The Kachchh District Central Co Op Bank Ltd.

Chartered Accountants

FRN No.100305W Shri Ajay R. Makwana Shri Tushar H. Pattani

Asst. General Manager Incharge Chief Executive Officer

CA Ghanshyam P. Jajal

Partner Shri Indrajitsinh J. Jadeja Shri Ambavibhai K. Vaviya

M. No. 116814 Managing Director Vice Chairman

Date - 24/05/2024 Shri Devrajbhai K. Gadhvi

Place - Ahmedabad Chairman
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DISCLOSURES
1. Regulatory Capital
a) Composition of Regulatory Capital . In 000)
Sr. No. Particulars 31.03.24 31.03.23
Tier 1 Capital
i Paid up share capital and reserves (net of deductions, if any) 51745 19,137
ii Other Tier 1 capital 125265 1,25,134
i | Tier 1 capital (i + ii) 177010 144271
iv Tier 2 capital 64299 84,430
v Total capital (Tier 1+Tier 2) 241309 228701
Vi Total Risk Weighted Assets (RWAs) 2136117 19,82,803
\ll Paid-up share capital and reserves as percentage of RWAs 2.42% 0.97%
viii | Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 8.29% 7.28%
ix Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.01% 4.26%
X Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage
of RWAs) 11.30% 11.53%
Xi Leverage Ratio N.A. N.A. N.A.
xii | Percentage of the shareholding of
a) Government of India
b) State Government (specify name) N.A. N.A.
c) Sponsor Bank  N.A. N.A. N.A.
xiii | Amount of paid-up equity capital raised during the year 12496 12,811
xiv | "Amount of non-equity Tier 1 capital raised during the year, of which:
Give list7 as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify if the instruments are
Basel Il or Basel Il compliant." 0 0
xv | "Amount of Tier 2 capital raised during the year, of which Give list8 as per
instrument type (perpetual non-cumulative preference shares, perpetual
debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify if the instruments are
Basel Il or Basel Ill compliant." 0 0
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b)  Movement of Provisions for Depreciation and Investment Fluctuation Reserve
Particulars 31-03-2024 31-03-2023
i) Movement of provisions held towards depreciation on investments
a) Opening balance - -
Add: Provisions made during the year - -
Less: Write off / write back of excess provisions
during the year - 5
Closing balance - -5
ii) Movement of Investment Fluctuation Reserve
a) Opening balance - -
b) Add: Amount transferred during the year - -
c) Less: Drawdown - -
d) Closing balance - -
in AFS and HFT/Current category
d) Non-SLR investment portfolio
1) Non-performing non-SLR investments
Sr. Particulars 31-03-2024 31-03-2023
No.
a | Opening balance 0 0
b | Additions during the year since 1st April 0 0
c Reductions during the above period 0 5
d Closing balance 0 -5
e | Total provisions held 0 0

¥0
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"Minimum "Maximum "Daily average
. outstanding outstanding ; “Outstandin
Particulars during the during the du?-iunt;ttahned)l;:agar” as on March 391 "
year" year”
i. Securities sold under repo
a) Government securities 0 0 00
b) Corporate debt securities 0 0 00
c) Any other securities 0 0 00
ii. Securities purchased under
reverse repo
a) Government securities 0 0 00
b) Corporate debt securities 0 0 00
c) Any other securities 0 0 00
Accounting Standard 18 — Related Party Disclosures . In 000)
Parent A iates/
ssociates K M t P |
arty or control) | Subsidiaries | ventures Management Personnel
F.Y. 2023-24 | F.Y. 2022-23
Borrowings - - - - -
Deposits - - - 10,653.29 1,113.40 |10,653.29
Placement of deposits - - - - - -
Advances - - - 6,049.69 5,999.66 | 6,049.69
Investments - - - - - -
Non-funded commitments - - - - - -
Leasing/HP arrangements
availed - - - 234.00 195.00 234.00
Leasing/HP
arrangements provided - - - - - -
Purchase of fixed assets - - - - - -
Sale of fixed assets - - - - - -
Interest paid - - - - - -
Interest received - - - 367.13 318.84 367.13
Rendering of services - - - - - -
Receiving of services - - - - - -
Management contracts - - - - - -
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. In 000)

Standard Non-Performing Total

Total Sub Total Non-
Standard ) Doubtful Loss Performing
Advances standard Advances

Floating Provisions

Opening Balance
Add: Additional provisions
made during the year

Less: Amount drawn
down19 during the year

Closing balance of
floating provisions

Technical write-offs and
the recoveries made

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential
write-offs during the year 69,879 - 69,879 69,879

Less: Recoveries made from
previously technical/ prudential
written-off accounts during the year - - -
Closing balance 69,879 - 69,879 69,879

Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits (Z. In 000)

Particulars Current Year Previous Year

Total deposits of the twenty largest depositors 167840 122734
Percentage of deposits of twenty largest depositors to total deposits
of the bank 5.46% 5.13%

¥3
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Particulars

Current Year

Previous Year

Total advances to the twenty largest borrowers
Percentage of advances to twenty largest borrowers to total
advances of the bank

1078137

55.91

1041090

55.04

c) Concentration of exposures**

Particulars

Current Year

Previous Year

Total exposure to the twenty largest borrowers/customers
Percentage of exposures to the twenty largest borrowers/ customers to the
total exposure of the bank on borrowers/ customers

1275631

59.33

1200262

60.60

d) Concentration of NPAs

Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts 53810 93571
Percentage of exposures to the twenty largest NPA exposure to total
Gross NPAs. 72.03 60.46
Sector-wise Advances and Gross NPAs
ﬁ:;'. Sector* Previous Year Current Year
Percentage of Percentage of
Outstanding Gross Gross NPAs | Outstanding Gross Gross NPAs
Total NPAs to Total Total NPAs to Total
Advances Advances in | Advances Advances
that sector in that sector
i) | Priority Sector
a) | Agriculture and allied activities 1875168 58581 3.12 1842885 136632 7.41
b) | Advances to industries sector
eligible as priority sector
lending 642 642 100.00 642 642 100.00
c) | Services 0 0 0.00 0 0 0.00
d) | Personal loans /housing 30 0 0.00 412 0 0.00
Subtotal (i) 1875840 59223 3.16 1843939 137274 7.44
ii) | Non-priority Sector
a) | Agriculture and allied activities
b) | Industry
c) | Services
d) | Personal loans /Others loans 52468 15483 29.51 47504 17500 36.84
Sub-total (ii)
Total (I + ii) 1928308 74706 3.87 1891443 154774 8.18

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the outstanding total
advances to that sector. For instance, if a bank’s outstanding advances to the mining industry exceed 10 percent of the outstanding total
advances to ‘Industry’ sector it shall disclose details of its outstanding advances to mining separately in the format above under the

‘Industry’ sector.
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3. Asset quality
a) Classification of advances and provisions held . In 000)
Standard Non-Performing Total
Particulars Total Total Non-
Standard | Substandard | Doubtful Loss Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 17,36,669 1,790 1,47,750 5,234 | 1,54,774 18,91,443
Add: Additions during the year 308 14,60,641
Less: Reductions during the year* 80,376 14,23,777
Closing balance 18,53,601 1,483 70,957 2,266 74,706 19,28,307
Reductions in Gross NPAs due to:
i) Upgradation -
ii) Recoveries (excluding recoveries from upgraded
accounts) 10,140
iii) Technical/ Prudential Write-offs 69,879
iv) Write-offs other than those under (iii) above 357
Provisions (excluding Floating Provisions)
Opening balance of provisions held 4,965 2,094 1,50,716 2,268 1,55,078 1,60,043
Add: Fresh provisions made during the year - 300
Less: Excess provision reversed/ Write-off loans 80,332 80,332
Closing balance of provisions held 5,265 1,523 70,957 2,266 74,746 80,011
Net NPAs
Opening Balance - - - -
Add: Fresh additions during the year -
Less: Reductions during the year -
Closing Balance - - - -
Floating Provisions
Opening Balance 0
Add: Additional provisions made during the year 0
Less: Amount drawn down during the year 0
Closing balance of floating provisions 0 0 0 0 0 0
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Note: above statements showing provisions required as per the statutory requirements
Ratios 31-03-2024 31-03-2023
Gross NPA to Gross Advances 3.87 8.18
Net NPA to Net Advances 0% 0.00%
Provision coverage ratio 100.05 100.20
b) Disclosure under Resolution Framework for COVID-19-related Stress
(. In 000)
"Type of "Exposure to "Of (A), "Of (A) "Of (A) amount Exposure to
borrower” accounts aggregate debt amount paid by the accounts
classified that slipped into written off borrowers during | classified
as Standard NPA during during the the half- year” as Standard
consequent to the halfyear" half-year” consequent
implementation of to implementation
resolution of resolution
plan- Position as plan — Position
at the end of the as at the end of
previous half-year" this half-year
Personal Loans
Corporate persons
Of which MSMEs
Others NIL
Total
4. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(. In 000)
::;' Particulars 31-03-2024 31-03-2023
i) | Opening balance of amounts transferred to DEA Fund 16,803 5,146
i) |[Add: Amounts transferred to DEA Fund during the year 13,732 11,857
iii) | Less: Amounts reimbursed by DEA Fund towards claims 467 200
iv) | Closing balance of amounts transferred to DEA Fund 30,068 16,803
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5. Disclosure of complaints
"a) Summary information on complaints received by the bank from customers
and from the Offices of Ombudsman” (. In 000)

3;'_ Particulars 31-03-2023 31-03-2022
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year -
2 Number of complaints received during the year -
3 Number of complaints disposed during the year -
3.1 | Of which, number of complaints rejected by the bank -
4 Number of complaints pending at the end of the year -
Maintainable complaints received by the bank from Office of Ombudsman (X. In 000)
5 | Number of maintainable complaints received by the bank from Office of

Ombudsman -
5.1 | "Of 5, number of complaints resolved in favour of the bank by Office of

Ombudsman" -
5.2 | Of 5, number of complaints resolved through conciliation/mediation/

advisories issued by Office of Ombudsman -
5.3 | Of 5, number of complaints resolved after passing of Awards by Office of

Ombudsman against the bank -
6 "Number of Awards unimplemented within the stipulated

time (other than those appealed)” -

b) Top five grounds of complaints received by the bank from customers
"Grounds of "Number of "Number of "% increase/ Number of "Of 5, number
complaints, (i.e. | complaints complaints decrease in the complaints of complaints
complaints pending at received number of pending at pending
relating to)" the beginning during the year” | complaints the end of beyond
of the year” received over the| the year 30 days”
previous year”
Current Year
Ground - 1 - - - -
Ground - 2 - - - -
Ground - 3 - - - -
Ground - 4 - - - -
Ground - 5 - - - -
Other - - - -
Total - - - -
Previous Year

Ground - 1 - - - -
Ground - 2 - - - -
Ground - 3 - - - -
Ground - 4 - - - -
Ground - 5 - - - -
Other - - - -
Total - - - -
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6. Disclosure of penalties imposed by the Reserve Bank of India
(. In 000)
SrN Penalty Uls & Act Amount Stat
r No imposed by s c moun atus
7. Disclosures on remuneration
(. In 000)
sr No Re";‘;'i‘::f,tm" Designation 2023-24 2022-23
Tusharbhai H. Patani CEO (in charge) 1,351 -
virendrasinh Jadeja Ex -CEO 1,675 1,738
8. Other Disclosures
a) Business ratios
r\?; Particulars 31-03-2024 31-03-2023
i Interest Income as a percentage to Working Funds 6.94% 6.96%
ii Non-interest income as a percentage to Working Funds 0.88% 0.82%
ii | Cost of Deposits 6.43% 4.20%
iv | Net Interest Margin 2.04% 2.85%
v | Operating Profit as a percentage to Working Funds 0.57% 0.67%
vi | Return on Assets 0.56% 0.44%
vii | Business (deposits plus advances) per employee (in Lakhs) 458.87 407.85
viii | Profit per employee (in Lakhs) 1.85 1.46
b) Bancassurance business . In 000)
r‘?;' Particulars 31-03-2024 31-03-2023
i Commission/ brokerage earned in respect of insurance broking 10 10
ii Any Other

k.4
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c) Marketing and distribution . In 000)
3(';' Particulars 31-03-2024 31-03-2023
[ "fees / remuneration received in respect of the
marketing and distribution function" 0 0
ii Any other
d) Provisions and contingencies . In 000)
3('_;' Provision debited to Profit and Loss Account 31-03-2024 31-03-2023
i Provisions for NPI - -
ii Provision towards NPA - 7,500
iii | Provision made towards Income tax - -
iv | Other Provisions and Contingencies (Staff Fraud) - -

v | Agriculture Stabilization Provision 131 127
vi | Provision on standard Assets 300 1,000
e) Payment of DICGC Insurance Premium . In 000)

3(';' Particulars 31-03-2024 31-03-2023
i Payment of DICGC Insurance premium 4,046 3,436
ii Arrears in payment of DICGC premium - -
f) Disclosure of facilities granted to directors and their relatives . In 000)
3(';' Particulars 31-03-2024 31-03-2023
i Fund based
- Term Loan - -
- CC/OD 6,050 6,000

Non-fund based
Bank guarantee

¥
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

General Information . In 000)
Sr. No. Particulars 31.03.24 31.03.23
1 Investments Permanent - (only SLR — with break up under permanent and
current category / under current category with the following break up
(a) Book Value 1343595.00 1343685.00
(b) Face Value of the Investments 1350000.00 1350000.00
(c) Market value of Investments 1265469.00 1231939.00
2 Advances to Directors, their relatives, companies/firms in which they are
interested.
(a) Fund based 6050.00 6000.00
(b) Non Fund based (Guarantees, L/C etc.)
3 Cost of Deposits —Average cost of Deposits 6.43% 4.20%
4 Non Performing Assets (NPA)
(A) Gross NPAs 74706.00 154774.00
(B) Net NPAs 0.00 0.00
© Percentage of Gross NPAs to total Advances 3.87 8.18
(D) Percentage of net NPAs to net advances 0.00 0.00
5 Provisions:
(a) Provisions on NPAs required to be made 71378.00 148366.00
(b) Provisions on NPAs actually made 74746.00 155078.00
© Provisions required to be made in respect of overdue interest taken into
income account, gratuity fund, provident fund, arrears in reconciliation of
inter-branch account, income tax imbalance etc. 37847.00 38826.00
(d) Provisions actually made in respect of overdue interest taken into income
account, gratuity fund, provident fund arrears in reconciliation of
inter-branch account, income tax imbalance etc. 37903.00 38914.00
(e) Provisions required to be made on depreciation in investments. 0 0
(f) Provisions actually made on depreciation in investments 0 0
6 Movement in Provisions
(A) Towards NPAs
1) Opening Balance 155078.00 147578.00
2) Increase during the year 0.00 7500.00
3) Decrease during the year 80332.00 0.00
4) Closing Balance 74746.00 155078.00
(B) Towards Investment
1) Opening Balance 0.00 5.00
2) Increase during the year 0.00 0.00
3) Decrease during the year 0.00 5.00
4) Closing Balance 0.00 0.00

4o
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THE KACHCHH DISTRICT CENTRAL CO OP BANK LTD. BHUJ-KACHCHH

General Information

. In 000)
Sr. No. Particulars 31.03.24 31.03.23
(C) Towards all others items under 5 above (gratuity, Overdue Interest
Imbalance & Income Tax etc.)
1) Opening Balance 38914.00 39714.00
2) Increase during the year 0.00 0.00
3) Decrease during the year 1011.00 800.00
4) Closing Balance 37903.00 38914.00
(D) Towards Standard Assets
1) Opening Balance 4425.00 3425.00
2) Increase during the year 300.00 1000.00
3) Decrease during the year 0.00 0.00
4) Closing Balance 4725.00 4425.00
7 Payment of Insurance premium to the DICGC, including arrears, if any 4046.00 3436.00
8 Penalty (INTEREST) imposed by RBI for any violation.- Rs2.00 Lakhs
for CRR
violation
9 Information on extent of arrears in reconciliation of inter-bank and inter-branch
accounts (Pending entry more than six months) - -
10 | Capital to Risk Weighted Assets Ratio (CRAR) 11.30 11.53
CAPITAL (. In 000)
Sr. No. Particulars 31.03.24 31.03.23
) CRAR (%) 11.30 11.53
II) | CRAR-(RiskAdjusted) 11.30 11.53
[lI) | Percentage of Shareholding:
Pacs/Co-Operative Societies 74.74 73.39

Nominal Members

ui
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Asset Quality
Non Performing Assets (. In 000)
Sr. No. Particulars 31.03.24 31.03.23
I) | NetNPAsto NetAdvances (%) 0.00 0.00
II) | Movement of NPAs (Gross)
a Opening Balance 154774.00 169211.00
b Additions during the year 308.00 1463.00
c Reductions during the year 80376.00 15900.00
d Closing Balance 74706.00 154774.00
[l1) | Movement of Net NPAs
a Opening Balance 0.00 21633.00
b Additions during the year 0.00 0.00
c Reductions during the year 0.00 21633.00
d Closing Balance 0.00 0.00
iv) | Movement of Provision for NPAs (excluding provisions on standard assets)
a Opening Balance 155078.00 147578.00
b Provisions made during the year 0.00 7500.00
c Write off / write back of excess provisions 80332.00 0.00
d Closing Balance 74746.00 155078.00
(. In 000)
Sr. No. Particulars 31.03.24 31.03.23
I) | Totalamountofloan assets subjected to restructuring, rescheduling,
renegotiation. Nil Nil
Il) | Totalamount of Standard assets subjected to restructuring, rescheduling,
renegotiation. Nil Nil
[lI) | Totalamountof Sub Standard assets subjected to restructuring,
rescheduling, renegotiation. Nil Nil
IV) | Totalamount of Doubtful assets subjected to restructuring, rescheduling,
renegotiation. Nil Nil

Y
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Details of financial assets sold to Securitisation / Reconstruction Company for asset Reconstruction.

(. In 000)
Sr. No. Particulars 31.03.24 31.03.23
1) No. of Accounts Nil Nil
II) | Aggregate value (net of provisions of accounts sold to SC/RC. Nil Nil
[ll) | Aggregate Consideration Nil Nil
V) | .Additional consideration realized in respect of accounts transferred in
earlier years Nil Nil
V) | Aggregate gain/loss over net book value. Nil Nil
Details of Non-Performing financial assets purchased / sold:
A. Details of Non-Performing financial assets purchased: (. In 000)
Sr. No. Particulars 31.03.24 31.03.23
(@) | No. of accounts / purchased during the year Nil Nil
(b) | Aggregate outstanding Nil Nil
lIl(@) | Of these, number of account restructured during the year Nil Nil
(b) | Aggregate outstanding Nil Nil
B. Details of Non-Performing financial assets sold: (. In 000)
Sr. No. Particulars 31.03.24 31.03.23
No. of accounts sold - -
Aggregate outstanding - -
Aggregate consideration received - -
Business Ratio (profitability) (%. In 000)
Sr. No. Particulars 31.03.24 31.03.23
1 Interest Income as a percentage to Working Fund. 6.94 6.96
2 Non Interest Income as a percentage to Working Fund. 0.88 0.82
3 Operating Profit as a percentage to Working Fund. 0.57 0.67
4 Return on Assets 0.56 0.44
5 Business (Deposits plus Advances) per employee (109) 458.87 407.85
6 Profit per employee(109) 1.85 1.46
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AMRMAEA olldAlL AMAS oiddl 655 | WAMRBA o8l AUAS oAl 855

288l Al eREETH
BYE-LAWS Reason for
- A Bye-I

No. Current Bye-laws mended Bye-laws amendment

30.8.1 (1) No representative of any | (1) No representative of any

affiliated society which has not at
least Rs 10000/- to the share
capital of The Bank as at the end
of preceding co-operative year
shall be entitled to become a
member of the Board of
Directors.

affiliated society which has not at
least Rs 50000/- to the share
capital of The Bank as at the end
of preceding co-operative year
shall be entitled to become a
member of the Board of
Directors.
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